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| each department is perfect. 


(COPY.) 


Hon, John F. Cornell, State Auditor, New York, March 12,1900. | 
Lincoln, Nebraska, | 
Dear Sir: 

In accordance with your instructions of recent date, we have exam- 
ined the affairs and conditions of ‘The Continental Insurance € sompany, of 
New York, more especially the business done in Nebraska. We have veritled 
their Annual Statement from the general ledger and recapitulation books. 
Each and all of the bonds, stocks and real estate mortgages have beencare- | 
fully examined and the cash and bank statements checked up to date. 

We examined the list of resisted claims, and found only one in the State | 
of Nebraska, This is anold claim. It has been before the courts since 1895, 
and is now in the Supreme Court, the point at issue being the validity 
of the ‘‘Iron Safe Clause.’’ 

The system of bookkeeping is complete and concise and the check upon 





We desire to call your attention to three items, viz.: value placed upon 
stocks afid bonds, unearned premiums, and reserve for contingencies. Com- 
parison of the stock quotations of to-day and the Company’s inventory value 
shows that the assets could readily be increased at least ten per cent. In 
the matter of unearned premiums, if figured on the Nebraska basis, that 
liability would be reduced twenty per cent. The $300,000 reserve for con- 
tingencies is not required at all by our statutes. It can thus be seen that if 
the company desired, the surplus could readily be increased nearly two 
million dollars. These facts of themselves are sufficient to show how con- 
servatively the Company is managed. 

We are indebted to President Moore for a large amount of data placed at 
our disposalin the way of statistics, which has given us a large and com- 
prehensive history of the Company. 


Respectfully submitted. 


JOHN M. GILCHRIST 
J. A. SIMPSON 


{ State Examiners, 





The amount and permanence of your income depends upon your hold 
upon your customers. 

Your hold upon your customers depends on their confidence in you, 

Their confidence in you depends on their experience with 


the companies in which you insure them. 


Protect yourself by giving them CONTINENTAL policies. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO. 


PRINCIPAL OFFICE, 46 CEDAR ST., NEW YORK. 
WESTERN DEPT., RIALTO BLDG., CHICAGO, ILLS. 





An Uncommon Opportunity 
For Men of Energy and Ability 


Our Company offer to every man repre- 
senting it, an opportunity to earn a satis- 
factory income each year, and a permanent 
competency for the future. . . . . . 


We want only men who are capable of ad- 
vancing the interests of our business, and 
who have a record in their community 
that commands respect. . ... . 


Our plan is not insurance, but insurance 
experience is invaluable. . . .-. : .- 


Field unlimited. Proposition attractive. 
Work extremely profitable. Agents sat- 
ee ee er ee oe 


If interested, address 
AGENCY DEPARTMENT 


AMERICAN GUARANTY CO. 
CHICAGO 





TWELFTH ANNUAL EDITION 


1900. COMPENDIUM 
Official Life Ins. s. Keports 


(INCLUDING FOUR THOUSAND LIFE INSURANCE RATIOS) 


NOW READY 








A SERIES OF 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


The Only Fublication Giving Complete Statistics of Every American Life Co. 





This extended series of tables shows the business and financial standing of all the 
companies of the United States, and is made up from the official reports to January 1, 1900, 

‘l HIS WORK IS A COMPLETE PockgeT CQMPENDIUM OF THE VARIOUS STATE DEPART- 
MENT REPORTS. ' 

The purpose of these exhibits is to place in the hands of policyholders a mass of 
desirable information compiled from the reports of the insurance departments. Depart- 
mental reports are not accessible to the average policyholder, and competing agents not 
infrequently so distort official figures as to deceive or mislead insurers. The demand for 
statistics of this kind emanating froma totally impartial source is satisfied by this publica- 
tion, The exhibits present simply the official figures as contained in the New York“and 
other department reports, with about four thousand ratios deduced from them. The rank 
ot companies relative to the various features considered is also shown in each exhibit. The 
magnitude of the industrial business demands that it be separated from the regular business. 
The department reports do not make this separation, but it is made in this work, 





Single Copies, - - - $1.50 
100 Copies, ~ ~ - 120.00 


Orders for Single ‘ opies must be Prepaid. 


THE SPECTATOR COMPANY 


95 WILLIAM ST. NEW YORK 








THE SPECTATOR [Thursday 








i: PP P BR A. eo ¥ os A. 7. Established 1865. a 4 


AND 


AWARD. Frankfort Marin, Accident and Plato Gass 
By THE Late JOHN A. FINCH, sarang C0, 


OF THE INDIANAPOLIS Bar, 

A Treatise for the Guidance of all Concerned in an Appraise- OF FRANEFORT-ON-THE-MAIN, GERMANY, 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 


PRICE, TWENTY-FIVE CENTS PER CoPyY. 
United States Bonds. 


ADDRESS, 
UNITED STATES DEPARTMENT, 


THE SPECTATOR COMPANY, 100 William Street, New Yorlkx, N. Y. 


95 WILLIAM ST., NEW YORK, F. G. VOSS, MANAGER AND ATTORNEY. 








G. L. DOBSON, President. 
D.G. EDMUNDSON, V. President. 


MASONS FRATERNAL ACCIDENT eI Sainuasnincitnc 


ASSOCIATION OF AMERICA| A esogedegeeme i sisi, 


FURNISHES THE BEST INSURANCE OBTAINABLE 


THE 


IT COSTS LESS THAN ANY OTHER, G Capital Stock, 
IT PROVIDES THE GREATEST BENEFITS, {is 7 
4 $200,000.00. 


BECAUSE ‘ : fi 
IT Is ENDORSED BY OVER SIXTY THOUSAND MEMBERS. 
Irs POLICIES COVER LOSS OF LIFE, TIME, OF ONE OR 


both hands, feet or eyes, and permanent total disability by accident at * “ - 
an average con of about $16 per year, National Life and Trust Co., 
$5 WILL INSURE YOU. A LEGAL RESERVE, REGULAR LIFE INSURANCE CO. 
. a ident. FRED. H. SACKETT, 
WM. PROVIN a ACKETT, Treasurer DES MOI N ES, IOWA. 


NK BOWLER, Secretary and Gen. Manager. 





DIRECTORS. - 
we aor, eh. SAETe, on laa ig sak Seam Look into the conditions of our guaranteed Ten Year Endow- 


T. J. COOLEY, O. C. TOWLE, C. E,. COOLEY. 
ment Gold Bonds. Every bond or contract issued by this company 
HOME OFFICE, WESTFIELD, MASS. is protected by a deposit of approved interest bearing securities 


Send for circular and application blank to with the Auditor of the State of Iowa. 
ee es ees Ne ee eee A first-class opening for a few good men in Iowa. An absolutely 


WESTFIELD, Mass, ; eR? ; 
new contract in the field and one which it will pay you to examine. 


Manual of Policies and Rates 


FOR 1900. 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 








Un, 


QZ 
QS 
"Ny 
“Ny 
AN. 


“Ultltrrayy 
Uy 
>> 
Uy 
vy} 
) 
Uy 
% 


ye 
Uy 


iiny, 


A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
N Plans of Operation of thirteen prominent Stipulated Premium and 
Ys) Assessment Life Insurance Organizations. The plans and policies of eighi- 
teen leading fraternal orders are especially of value for comparison, 


l 9 
[Alo UP CLASH CAPITAL Price of the Manual of — = bound in flexible 
eather, $1.50. 


S000 Handsomely printed and bound in convenient form for the pocket. 
M.W.Adams President. Sent postpaid on receipt of price. 
ADDRESS, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, 


HOME OFFICE: 
LOUISVILLE, KY. NEW YORK. 
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INCORPORATED 1851. 


THE 


ERKSHIRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-eight years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get 
the insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of policyholders, on the Massachu- 
setts Standard, the highest basis required by the laws of a State. 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence are v liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of 
ea ni which secure greater benefits to members than those of any other 

tate. 

It has always maintained a high reputation for just and liberal treatment of its 
members by promptly adjusting and settling all policy claims, a proof of which is 
the fact that no judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. JAMES M. BARKER, Vice-President, 
si JAMES W. HULL, Secretary and Treasurer. 


JOHN H. ROBINSON, Generat AGENT, 
New York and New Jersey State Agencies, 253 Broadway, New York. 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, 
Baltimore, Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other Gene 
cities of the United States. For circulars, rates and information regarding insur- 
ance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 
A NEW PUBLICATION. 


—THE— 


LAW OF LIABILITY. 


This work is a Digest of the Laws of Negligence, respecting Personal 
Injuries—with the Leading Decisions of the Highest Federal and 
State Courts of the United States directly affecting Liability 
Insurance, together with an Appendix containing 
the Decisions of the Courts of Last Resort 
in the various States brought 
down to January I, 1899. 


By Epwin W. DeLEon, Member of the New York Bar and Resident Mana- 
ger at New York of the Maryland Casualty Company of Baltimore, 
Md., and Sipney N. Moon, Associate Institute of Actuaries, 
London, by Examination 1878, and Superintendent 
Liability Department of the Fidelity and 
Casualty Company of New York. 


.. Perhaps no branch of insurance has grown and developed more in this country during 
the past ten years than Liability Insurance, and over five million dollars in premiums are 
now annually collected by the companies engaged in such business. Up to this time no 
attempt has been made to collate the various laws and decisions affecting the several forms 
of Liability Insurance, and it has seemed to the publishers of this work that such an effort 
might meet with encouragement from the large body of Attorneys and Adjusters through- 
out the country engaged in the consideration of these important questions, in the saving of 
time and the readiness of reference. as i 

The decisions herein treated define the liability of employers to employés and the 
public; landlords to tenants and the public; and the liability of owners and users of ele- 
vators, horses and vehicles, etc. ; ay ; 

Particular attention is invited *. oe arrangement in the index of decisions affecting 
the various subjects presented, given by States. : 

Latest loies face are cites, brought downto January Ist, 1899, and indexed alpha- 
betically and by States, giving a comprehensive table of the most important recent decisions 
of each State on the various subjects treated in the several chapters of this work. 

This work is handsomely printed from new type, on fine paper, and makes a volume of 
about 450 pages, law size, substantially bound in Sheep. 











PRICE, $5.00 PER COPY. 


Address, THE SPECTATOR COMPANY 


95 William Street, New York. 





PRAGTIGAL LESSONS IN AGTURRIGL SCIENCE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST, MOST COMPREHENSIVE, AND MOST 
PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 
ever published. It comprises 500 pages, of which 304 is text and the remain- 
der tables. 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ‘* popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book is that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to thi. 
notation, <A table of alternative syméols is given. r 


The text of the book comprises more than 300 pages, although each sub- 
ject is condensed to the least space that will answer to make the subject 
clear, ¥ Next follows 200 pages of 


STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 444%, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, puvisners, 


95 William Street, New York. 


JUNE 30, 1900. | 


SURPLUS TO POLICY HOLDERS, $1,434,777.67 
RESERVES IN ADDITION TO ABOVE, 





JOHN T. STONE, $782,062.42. 


PRESIDENT. 


J. G, CLOUD, 
Sup’T oF AGENCIES. 


Maryland Casualty Company 
OF BALTIMORE. 


Is the strongest Casualty Company in the world. 
It writes all lines of Casualty Insurance except Burg- 
lary and Surety. It wants a live, producing agent in 
every town of 3,000 population, or over, in the 
States in which it is entered—not a man who calls 
himself an agent and waits for the public to recog- 
nize his claims for business, but a conscientious, 


intelligent, industrious WORKER. 


There are larger possibilities for a permanent 
and profitable connection for such men with the 
MARYLAND than with any other Company at 
this time. If you are one such, address our General 
Agent in your territory. If you do not know his 
name and address, write the Home Office, Equitable 
Building, Baltimore, and we will put you in touch 
with him at once. 
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IN LINE WITH THE TIMES 


No opportunity is overlooked for the improvement of Unton Mutuat Pottciss. They 
are kept.... THOROUGHLY MODERN IN PRIVILEGES 
GENUINELY PROTECTIVE IN RESULTS 


Extended Insurance without Deductions 7 Incontestability without Restrictions 
Both Policyholders and Agents Fairly Treated Always ’ 


NION MUTUAL LIFE INS. CO., 

PORTLAND, ME. Incorporated 1848. 
FRED. E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 
ADDRESS EITHER 

EDSON D. SCOFIELD, Supt., 1110 Am, Tract Society Bld’g, 150 Nassau St., 

New York City 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 


Good Territory Ready 
for Good Agents. 





HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 
HOME OFFICE, RICHMOND, VA, 
G. A. WALKER, President. J. W. PEGRAM, Secretary. 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the twenty-nine years of its operation. 





Total Payment to Policy-Holders Since Organization, 
OVER THREE AND ONE-HALF MILLION DOLLARS. 





Competent and reliable Industrial Agents can always find employment 





CoRNELIUS VAN Cott, President. Louis I, FIBEL, Vice- Pres. and Secy. 






STOCK COMPANY. 
290 BROADWAY. 
Capital paid in, $125,000. 


Deposit with Ins. Dept, $100,000. AGENTS WANTED. 





IDELITY FIRE INSURANCE CoO., 


BALTIMORE, MD. 


CASH CAPITAL, $600,000.00 


J. J. COURTNEY, President. SEYMOUR MANDELBAUM, Vice.-Pres. 
JAS. H. STONE, Secretary-Treasurer. 





Davis & Shepherd, Western Managers, Chicago, Ill. 





CASH CAPITAL, $100,000 
BOTH FULL PAID. 
——INCORPORATED 1899,—— 


‘ATIONAL INDEMNITY « INSURANCE CO. 
OF BALTIMORE CITY 
Nos. 432-434 EQUITABLE BUILDING. 


SURPLUS, $50,000 


INDEMNIFIES MEN AND WOMEN. FOR LOSS OF TIME FrxOM ILLNESS, 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 


ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
J. W. DOANE, Esq., New York. 
ERSKINE M. PHELPS, Esq., Chicago. 
ORSON SMITH, Esq., Chicago. 
FRANK O. LOWDEN, Esq., Chicago. 








Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT . I N S U R A N "'¢ ‘3 | 


EMPLOYERS’ LIABILITY . 
GENERAL LIABILITY 

F. J. WALTERS, Resident Manager. W., E. HOAG, Resident Manager. 
45-49 Cedar Street, New York. 204 South Fourth St., Philadelphia, Pa. 


WORKMEN’S COLLECTIVE 
ELEVATOR AND... .. 
| __geet Ri ri 
k 
THE LARGEST ACCIDENT COMPANY IN THE WORLD. 
PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 


BURGLARY, 
CREDIT INSURANCE 











HEAD OFFICE : 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE: 52-54 William Street, New York. 


OSCAR ISING, 
General Manager for the United States. 
SIDNEY N. MOON, . 


Manager Casualty Department. 





CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


UNION 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 


Applications for Territory should be addressed to 





$25 per week for 26 weeks. $2,500 for Loss of Sight or Paralysis. Cost, $40 | 


GUSTAV W. LURMAN, President. SAMUEL R. BARR, Vice-President. | 


t 


J. BANNISTER HALL, Secretary and Treasurer. 





Home Office, Wainwright Building, St. Louis, 
OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 
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The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, . . ‘ : 


PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1900............+- 2000 «« $70,466,400.46 
LIABILITIES, N. J., and N. Y. Standard. ... - 64,840,707.24 
SUP Be esi tis eisie cee eeixiax eee weer eee swe res 5,625,693.22 


The New Policy Contracts of the 


MUTUAL BENEFIT 


Contain Special and Peculiar Advantages 
which are not combined in the Policies of 
Any Other Company. 





roviden{ Savings © ife. 
Atssurance Society 


OF NEW YORK. 


E pwarp W. Scott PResIDENT. 
“Tre Best Company ror Poucy Howers ann Acents. 


Svoceseruc Acents,anp Gent iemwen Scena Remunerative Business Comnectiona, 
mav Appry to tue Heap Orrice.or any or Tne Society’s Genera AGEntes. 


A NEW EDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work ha. been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical, Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
con\enient for pocket use, 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





Home Life Insurance Co. 


OF NEW YORK. 


GEORGE E. IDE, President. 
Assets, $11,348,859.12 
Dividend-Endowment Fund, 626,713.00 
Net Surplus, 1,203,278.42 
Outstanding Insurance, 49,258,697.00 








THE 


Employer's Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - - = Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
% WILLIAM STREET, NEW YORK. 





THE 


Mutual Lite Ins. Co. 


OF KENTUCKY. 


Home Office, - - - - ~ - LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 

yo) SS RE PPO Oe CEPT er mre Ce ee fee Se ere ere $2,939,283. 23 

EIABILEUIES (8 0e8 COQ). O25 hoch dade letsece is wus 2,846,693.00 

ag al A SE ere rarmere rset here Mee Cee 92,590.23 

INCREASE IN SURPLUS IN SIX MONTHS......... 52,055.26 


INCOME, EXPENDITURES, 
Premiums, . $271,598.41 | To Policyholders, . $193,684.46 
Interest, . 126,591.46 | Expenses, etc., 126, 808.01 
Total, . 398,189.87 Total, - 320,492.47 


Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, 
Surplus, Insurance in Force and Income and decreased its Expenses. 





GEORGE Ww. MORRIS, Pres. DAVID MERIWETHER, Sec’y. 
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WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR CoMPANY. It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy and Valued Policy Law, Resident Agent Law, Law 
Relative to Co-insurances, Law Prohibiting Compacts or Re-insurance in Un- 
authorized Companies. The Chart also states Whether Home Office State- 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements are Required, the Date of Expiration of Local Agents’ Licenses, 
and the Amount of Tax Required. 

The Chart is 16 by 22 inches, brass tipped top and bottom, and is printed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $1.00 per copy. Special prices quoted for quantities, 


THE SPECTATOR COMPANY, 
95 William Street, - - - New York. 


HE PENNSYLVANIA CASUALTY CO. 
SCRANTON, PA. Incorporated 1899. 
$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas. 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 








Teams, Boiler, Elevator, Plate Glass, 
Employers’ Liability, Personal Accident Insurance. 


Liberal contracts and prompt settlement of all 
claims guaranteed. 


cata AND LANCASHIRE FIRE 
INSURANCE COMPANY, 





OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life, 


Address BROOKLYN LIFE INSURANCE COMPANY. 





HE KANSAS MUTUAL LIFE INS. CO 


J. P. DAVIS, Presipent. 


CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


ee ee eT $829,060.27 
RT TINO 55.655 50:5 soko bans bds% sabe esnssi eed iaswaeee 279,683.65 
Excess of Income over Disbursements.........esccceccceeccses 49,376.62 
UIE UNON 55th sc soe hedusdan canuaueessasdnpeeeureueadeseiees 436,026.14 
SNOB as bos a acnk evn otha 0 Gep sen awewadiss seeks bowatveneeneeee 276,108.52 
SU LOCO TONER 5 0's 5055s ce cnsswccdwssnsousas sens sees 159,922.62 
NONUURIRID TE IY ai os ob. nv 0008 095050 045%00sabnee cokeeepiuers 10,213,483.00 


1,827,671.56 


Active, reliable District Agents can secure liberal contracts by addressing the Home 
Office, Topeka, Kansas. ; 








ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VT. 


A Sure Company for the Insured. 


A Good Company for the Agent. 
He Le OSMAN D. CLARK, Sec’y 


CHAS. DEWEY, Pres’t. 
JANUARY 1, 1900: 






Dae oe aos act é ei cwneiaees $17,738,861 23 
RIG DIOR as wens ereticensduseecke 15,863,938 34 
US cer dew css ceaseese 1,874,922 x¥ 


9,890 ,026.29 





he company issues, at reasonable rates, the most approv- 
ed forms of Life, Term, Endowment and Annuity 
Policies. Specimen ( ontracts will be 
cheerfully supplied on call. 


New York Office, 149 Broadway, Singer Building. 
J. F. MAKLEY, Gen’l Manager. 





The Largest Fire Insurance Company in Germany. 





AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 


Established 1844. 


UNITED STATES BRANCH, 


MAGDEBURG BUILDING, - + 7% WILLIAM STREET, N. Y. 





AD. DOHMEYER, 
Ass’t Manager, 


PAUL E. RASOR, 
Manager. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 


44% CEDAR ST. 





O MATTER WHAT YOU ARE CALLED; 


be it Agent, Broker, Canvasser— 
IF YOUR BUSINESS IS GETTING 


ap>lications for life insurance you will be interested in reading the booklet 
entitled 
“A LITTLE STORY,” 


which incidentally discloses why some agents are better paid than others. 
Sent free on request. 


THE PENN MUTUAL LIFE INSURANCE CO. 


g2I-3-5 Chestnut Street, Philadelphia. 








ULY SUPPLEMENT TO THE HANDY GUIDE. 
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This supplement contains new policies and the rates thereon for such 
companies as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished to those subscribers to 
The Handy Guide whose names appear on our books at twenty-five cents 
each, The price to non-subscribers will be fifty cents. The Handy 
Guide, with the supplement bound in, will be furnished for $2 25, sent 
postpaid on receipt of price. Address all orders to 
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95 William Street, New York. 
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AN interesting commentary upon the carelessness with 
which alleged cancellations of fire insurance policies are 
sometimes effected by agents is contained in the instructions 
on this point sent to agents of the Greenwich by General 
Agent John P. Hubble, printed elsewhere in this paper. In 
such a business as fire insurance, when the question of tiabil- 
ity for thousands of dollars may hinge upon the placing of a 
single comma, too much caution cannot be used by agents, 
whose duty it is to bind or release obligations for their em- 
ployers, the companies. 





THE fire waste for July in the United States and Canada, as 
computed by The Journal of Commerce and Commercial 
Bulletin, amounted to $13,609,100, a greater sum than the 
respective losses in January and March, but less than the 
losses in each of the other four preceding months of this 
year. The July losses in 1898 and 1899 were respectively 
$8,929,750 and $11,426,400, as compiled by the same 
authority. Ten per cent of the July loss was due to the oil 
fire at Constable Hook, in which the insurance companies 
were not interested. The total losses for the first seven 
months of this year are placed at $116,908,000, indicating a 
total loss for the year, if the pace is maintained, of more than 
$200,000,000. 





THE Insurance Department of Colorado has had reason to 
issue a circular calling attention to an extraordinary state of 
affairs in connection with a recent examination of the United 
States branch of a foreign company. It appears that a tem- 
porary employee of the Department engaged upon this exam- 
ination has put forth what purports to be a special examin- 
er’s report for and on behalf of the Insurance Department of 
the State of Colorado. The Department disavows all re- 
sponsibility for this document, and asks the public to suspend 
judgment upon the company affected until the official report 
is issued. It would seem that both the Department and the 
company have good cause for action against the self-styled 
special examiner, as much damage might be wrought by his 
action. The Department will doubtless do all in its power 
to rectify the wrong by publishing its official report at as 
otha date as possible. 





ONE more company has compromised the Hillmon case, 
leaving the Connecticut Mutual to fight it out alone. Presi- 
dent Greene is quoted as saying that the company will fight 
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against any settlement just as long as it is possible to do so. 
“Whoever undertakes to commit murder,” he says, “at the 
expense of the Connecticut Mutual will find it a costly job.” 
Life insurance men are thoroughly familiar with this case, 
which dates back to 1879, and has been tried some six times, 
the latest trial being in November last. That trial resulted 
in a verdict against the companies, and preparations for an 
appeal were made. Now, however, the Mutual Life has seen 
fit to settle, and, although a writ of execution has been levied 
against the property of the Connecticut Mutual in Kansas, 
Col. Greene thinks that, in view of the fact that the judgment 
in the case has been appealed to the United States Supreme 
Court, the marshal will probably be cautious about making 
any seizures under the writ. 





THE elimination of business associations transacting lifein 


surance on the assessment plan is making rapid headway 
throughout the country. In Massachusetts this class of busi- 
ness was wiped out by legislation, while the balance of the 
New England States have been cleared by failures and re- 
tirements. In the Middle West, where the system was ex- 
tremely popular, the passage of stipulated premium laws has 
been instrumental in largely reducing the number of com- 
panies. A few have reincorporated and now announce them- 
selves as stipulated-premium companies, while a large number 
have either consolidated or retired. Ohio, lowa and Indiana, 
which were famous breeding grounds for these associations, 
are now'represented by but a handful, and some of these are 
looking around for some method of retiring gracefully. The 
Commissioners of a few States are looking after assessment 
companies very carefully, closing them up whenever they find 
any infraction of the laws or that a continuation in business 
would be detrimental to the best interests of the people of the 
State. A few assessment companies are still very strong 
financially and will doubtless see that their policyholders are 
amply protected in the future, as in the past. 
| ™~ 
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MEMBERS of the New York Produce Exchange for a num- 
ber of years past have been trying to get the Gratuity Fund in 
such shape as to prevent it becoming a burden. The fund 
was instituted to provide a sum for the beneficiaries of de- 
ceased members of the Exchange, and was run on the assess- 
ment plan, an assessment of three dollars being levied when- 
ever a death occurred. In the early years all went beauti- 
fully, as the amounts paid were small and a handsome fund 
was accumulated. Of late years there has been constant 
trouble, owing to the fact that the older members«died off 
rapidly, in each case the fund being called upon for the maxi- 
mum amount of the policy. The number of assessments in 
any one year being limited to fifty, the fund had to be drawn 
upon to make up the deficit in the assessment receipts.. Sev- 
eral amendments have been made to the original plan, the 
latest being adopted early in the current year. Suit was 
brought to test the legality of this last amendment, and the 
referee has decided against the Exchange. An appeal is 
being prepared, and confidence is expressed that the decision 
will be reversed. Meanwhile there is much uneasiness ex- 
pressed by the members, some fearing that all amendments 
since the original draft of 1882 are illegal. The whole his- 
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tory of this fund is a striking commentary on the ignorance 
displayed by business men in trying to run on an unscientific 
plan a business so technical as life insurance. 





CONTROVERSY still continues as to the propriety of the use 
or non-use of consequential damage forms in policies on 
business houses connected with refrigerating plants. Some 
logical thinkers contend that no liability exists under the 
policy form for consequential damage following the destruc- 
tion and disablement of a refrigerating plant not located in 
the insured building, and for this reason they hold to their 
opinion that no clause specifically denying liability is neces- 
sary. In fact, some even go further and claim that the at- 
tachment of such clauses to policies practically admits liability 
under a policy to which such a clause is not attached. How- 
ever, it is not believed that a court would put this latter con- 
struction upon the matter, but, on the other hand, would 
probably hold that its use was merely for the purpose of an 
additional warning to the insured. The danger of a con- 
trary decision, nevertheless, is doubtless increased by the 
precedent established by the payment of the Dold loss at 
Kansas City, which loss brought the matter to the attention 
of the companies in a very concrete form. If a clause can 
be devised which cannot be construed as granting any con- 
cession, but could only be regarded as a notice to the insured, 
it seems as though such a clause might be used with benefit. 





In partial confirmation of the figures published a few weeks 
ago, indicating that incendiarism is on the decline, the sixth 
annual report of Fire Marshal Whitcomb of Massachusetts 
shows that during the year covered by the report only five and 
two-fifths per cent of the total number of fires were of in- 
cendiary origin. Such fires numbered 279 and involved 
$1,505,225 of insurance, on which $251,136 were paid for 
losses, or about four and one-half per cent of the total loss 
payments in the State. In the city of Boston but two and 
one-half per cent of the number of fires were attributed to in- 
cendiarism, the insurance loss thereon being $16,806. Only 
one-half of these fires were apparently set for the purpose of 
recovering insurance. Nine and one-half per cent of fires in 
occupied farm buildings were intentional and forty and one- 
half per cent (although only thirteen in number) of those in 
unoccupied farm buildings were purposely caused. These 
figures tend to show that a proper supervision of fire losses by 
a well qualified official, vested with sufficiént power for in- 
vestigation, is of great assistance in minimizing incendiarism. 
Considering, however, the unceasing efforts of underwriters 
acting through individual companies or, in combination, 
through the National Board, to convict and secure the pun- 
ishment of incendiaries, it does not seem right that fire 
marshals should be supported by taxation levied directly 
upon insurance companies. Aside from the insurance in- 
terests involved, and which are naturally guarded to the fullest 
degree by the underwriters, the public at large is in need of 
the protection given by the work of such public officials and 
should be willing to bear the expense thereof as a direct tax. 
Of course, in theory, the public does or should bear the ex- 
pense through increased premium rates, but additional labor 
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is put upon the insurance companies by every such tax, and 
the statutory requirements are sufficiently onerous without 
any such additions. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Yesterday the August meeting of the New York Board of Fire 
Underwriters was held. 


During the past few days there has been a heavy demand for in- 
surance on merchandise in Central Stores, especially in Nos. 4, 5, 11, 
12 and 15. Large lines have been placed in some of these stores on 
crude rubber with full coinsurance. As one local underwriter re- 
marked who had just signed a binder for a goodly amount: “There 
is nothing better than this except dirt, under ground and sprinkled.” 





On the 22d of this month there will be an auction sale of miscel- 
laneous securities held by Price, McCormick & Co. Among the 
lot will be some fire insurance stocks, notably those of the Hanover, 
Merchants of Providence and Spring Garden Insurance Companies. 


A mild sensation was created in local circles the other day when 
a line of several thousand dollars was offered on a sweat-shop build- 
ing at seven and one-half per cent for three years. - The bait was 
accepted by certain well-known companies noted for picking up 
high-priced “bargains” or “fliers” in amounts varying from $1000 
to $2500. Inflexible office rules and prohibited lists, in more than 
one instance, prevented acceptance. 


Outside of a sudden but short-lived stir in certain storage lines, the 
local market has, for the past week, been more than unusually dull. 
Scarcely any “new” business is being placed, the chief offerings being 
those occasioned by the withdrawal or stoppage of one or two com- 
panies. 


Notwithstanding this, however, there are a few companies and 
agencies (referred to in our last issue) which, by a “broadening” 
policy, will find themselves able to keep up their premium income, — 
especially at the present high rates. 

Much curiosity has been expressed about an announcement which 
appeared in the newspapers relative to the organization of a concern 
under the laws of Delaware, called the Insurance Agency Company. 


Circular No. 160 promulgates the following rulings: 


Reinsurance of Non-Exchange Companies.—In modification of 
ruling promulgated on Circular No. 141, the arbitration committee 
rules that Exchange members may reinsure non-Exchange companies 
upon risks located within the jurisdiction of the Exchange, provided 
no commission or brokerage thereon is paid to the reinsuring com- 
pany, or to the broker, or agent. 

Automatic Sprinkler Clause Must Not be Changed.—The manager 
rules that the automatic sprinkler clause, as set forth on page 72 of 
Hand Book, may not be changed by inserting the words “owner of 
building” in place of the word “assured” in the second line. 

Proper Consequential Damage Exclusion Clause-—Members are 
requested to note that the form of consequential damage exclusion 
clause adopted by the Exchange at its meeting of June 14 differs 
from the one adopted at meeting of February 20, in having the words 
“located in any building other than that in which this policy attaches” 
omitted, and that the old form should not be used, or, if used, double 
the Exchange rate must be charged. Furthermore, the action of 
June 14 requires that double the Exchange rate shall be charged on 
all policies written on risks (other than breweries) involving cold- 
storage hazard if written without the clause of June 14 being attached. 

This caution is necessitated by the fact brought to the manager’s 
notice that some companies are continuing to use the form of Feb- 
ruary 20 under the impression, apparently, that it is the same as the 
form last adopted. 

Transferring Policies Covering Household Furniture —The arbi- 
tration committee rules that in transferring policies covering house- 
hold furniture it is not necessary to advance same to new rates 
adopted July 11, unless the rate in new location on basis of new rates 
is higher than the rate in old location on same basis, in which case 
the difference in rate is to be charged for. 


It is reported that the regular annual Fire Patrol Book for the 
year ending December 31, 1899, may not appear until some time in 
the fall. 


Silas P. Wood, manager of the British-America, who started for 
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an extended trip in his locomobile, accompanied by his wife, is laid 
up for repairs at Tarrytown. While going up a steep hill the steam 
gave out and the brakes failed to operate. After running some dis- 
tance backward, the vehicle turned over, injuring both Mr. and Mrs. 
Wood.” 


It is expected that the examination of the Colonial will show a net 
surplus of from $120,000 to $150,000. 


A current rumor is to the effect that one of the old Lloyds 
“charters” changed hands recently, and that a new set of under- 
writers will be gathered together. It is possible that members’ risks 
only will be written. 


Valentine P. Snyder, president of the Western National Bank, was 
elected a member of the board of directors of the Equitable Life of 
New York, at the quarterly meeting held last week. 


An organization of life insurance agents was formed in this city 
last week, at 31 West Twenty-seventh street, with about seventy-five 
charter members. The organization will be known as the Insurance 
Field Association, and its object will be to give social, moral and 
financial assistance to its members. W. Foster was elected president 
and C. H. Towle secretary. 


CHICAGO AND THE WEST. 


Nothing is so unreasoning and fatal to both Christianity and the 
nation as the notion which the fear of the older Socialism begets, that 
it is dangerous and destructive for men to organize, to act together 
for their common welfare, making the strength of each the common 
blessing of all, instead of each wasting much of his own and his 
neighbor’s life in exclusiveness and conflict. 

The quiet of the August hours suggests reflection upon these words 
of Professor Herron as intensely applicable to the serious side of 
American underwriting. At bottom the present difficulties besetting 
the business are due to the spirit of public hostility toward collec- 
tive effort, this in turn being unwisely strengthened by the attitude 
of a few underwriters in opposing, in and out of season, all efforts 
to unite for improved conditions. If the “committees on publicity,” 
now favored by some underwriting organizations, would primarily 


address their efforts toward a repeal of legislation against agency . 


association, a great beginning would be made in the work of reform 
in method as well as in equalizing the cost of insurance protection 
for the masses. 


Perhaps the greatest service that the National Association of Local 


Fire Insurance Agents could give the companies at this time would. 


be in the way of making every local board (or county or State asso- 


ciation) a statistical medium for the purpose of arriving at a more- 


accurate basis for rating risks according to the experience actually 
realized. It has been shown that the leading companies in maintain- 
ing the old war-cry of “Not yet” cannot be expected to contribute 
of their statistical wealth to any common fund, but the local agents 
of any particular section might readily prove to the public, and 
eventually to the legislators, that they do indeed make the rates for 
their fellow-citizens when they take the pains to gather the specific 
as well as the general knowledge obviously essential therefor. 


A second change in the C. M. Nichols agency has come about 
through the retirement of H. W. Carlisle after a comparatively brief 
partnership. Mr. Nichols continues to represent the Manhattan of 
New York, while Mr: Carlisle, whose experience in insurance affairs 
has been more extensive, will represent the Greenwich, Sun of Eng- 
land and New Hampshire, under the firm name of Carlisle, Chandler 
& Co., Charles T. Chandler and J. G. Wurtele being his partners 
in the new venture. All of these gentlemen have had a long ex- 
perience as special agents throughout Cook County, and will no 
doubt be able to produce large results for those especially catering 
to that line of business. 


The Eastern movement to unite the companies for some more 
positive effort in respect of the hardening of tariff rates throughout 
the’country does not seem to show such signs of vigor as the needs 
of the situation would seem to require, and may, therefore, perhaps, be 
explained in two ways; first, that the principal companies, in spite 
of current disaster, are disinclined to do anything so radical as to 
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make the situation either too good for the other fellow, or too bad 
for themselves, and, secondly, that the local-agency movement is 
taking such favorable form that the companies look with more favor 
upon the practice as well as the theory of “local option” in the 


. gradual but certain recovery of lost ground in conjunction with an 


improved public environment. 


The conference committees of the National Association of Local 
Agents and the Western Union are said to have met without serious 
results. It is whispered that the male shirt-waist question was dis- 
cussed as a summer issue only, and a recommendation made that 
Dix Webster and Metellus Funkhouser should introduce the fashion 
in behalf of the National Association and, similarly, J. J. Purcell 
and C. B. Gilbert in behalf of The Union. 


A rather curious case involving the problem of locating responsi- 
bility is now under consideration. An honest loss of less than $200 
occurred through the explosion of a gasoline stove, the usual gasoline 
clause having been accidentally omitted from the policy. The broker 
placing the risk certifies that his memorandum (destroyed by the 
agent) called for the clause, and the agent, while denying this, can- 
not prove his denial. The adjuster took proofs without examining 
the policy itself, and the company denied liability. If the insured 
cannot collect from the company, he expects to hold either the agent 
or the broker or the adjuster. The responsibility of the latter in 
such cases has not before been tested, but in this case the adjustment 
was formally made by an independent adjusting corporation em- 
ployed by the insurance company, and it is not at all inconceivable 
that if an adjuster under such circumstances causes damage to the 
insured through the omission to actually examine the policy before 
entering upon the adjustment, he may be held personally liable in 
case his act in behalf of the company should not be construed as a 
waiver of the previous technical rights of the company. It should 
be said, however, that in city practice but few companies would think 
of denying liability because of so ordinary a clerical error as omitting 
to attach a clause universally granted without charge. 


BOSTON AND VICINITY. 


A decree has been granted to W. B. Stevens, receiver of the Com- 
monwealth Mutual Fire Insurance Company, authorizing him to 
distribute a dividend of twenty-five per cent on the proved claims of 
the defunct company. This, with the former dividends, will give 
creditors a full 100 per cent on their claims. The collections that are 
now being made will pay all the expenses of the receivership. The 
company was among the largest of the twenty or more “mercantile 
mutuals” that were organized in Massachusetts a few years ago, but 
which, with one or two exceptions, have gorie out of business. The 
receiver of the Commonwealth was appointed on May 28, 1895. It 
was quite apparent from the first that the company’s debts must be 
paid by assessments upon its members. The liabilities were about 
$100,000, the assets being the collection possibilities. A large pro- 
portion of the members were outside this State, and, as the company 
had not been regularly admitted to operate in other States, there 
was not a little question as to the ability to collect assessments from 
foreign members. The receiver made an assessment upon each 
member individually and the Supreme Judicial Court gave a decree 
in each case, and, as this was a record judgment, in Massachusetts, 
against each policyholder, it could not be successfully attacked out- 
side the State except on the ground of fraud or non-membership. 
This resulted in favorable action in several States, and thus policy- 
holders outside the State have been successfully proceeded agajnst for 
assessments. 

The Boston Manufacturers, the Arkwright, the Worcester .Manu- 
facturers and the Fall River Manufacturers, all Massachusetts mill 
mutuals, have been admitted to Rhode Island, and the Cotton and . 
Woolen Manufacturers, the Industrial Mutual and the Rubber Manu- 
facturers are about to take a like step. 


A brewery risk, a line amounting to several millions of dollars, is 
reported to have been placed through two prominent Boston agencies 
—John C. Paige & Co. and Obrion & Russell. 


It is a satisfaction to report that President Fuller of the Boston 
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Insurance Company (formerly the Boston Marine), is so rapidly re- 
covering his health that he is able to go out of doors. His illness has 
been a long and severe one. 


The special committee on thermostat systems of the New 
England Insurance Exchange has submitted a report which is as- 
signed for discussion at the meeting on September 22. The report 
treats in detail the following propositions, assigning the causes for 
each: Operation of sprinklers before thermostats; the disarrange- 
ment of inside circuits; the disarrangement of outside open cir- 
cuits; the disordering of outside closed circuits, and remedies are 
suggested for each case. The report recommends that hereafter 
owners of property protected by thermostats shall not receive full 
allowance for such equipment unless the systematic inspection and 
maintenance of the system in the best order can be guaranteed; that 
the thermostat companies be instructed by the Exchange to install no 
low-test themostats except where high-test sprinklers prevail; single 
stroke bells shall be substitued for all vibrator bells on the outside of 
buildings; that outside wiring shall be of the highest standard, both 
as to material and workmanship; closed circuit systems shall be so 
arranged that a break in the line will give an immediate and con- 
tinuous alarm at the central fire station; central stations shall be es- 
tablished by the thermostat companies, in accordance with rules of 
the Exchange in cities where it is deemed advisable by the Ex- 
change. The fire appliance committee has recommended the with- 
drawal of the approval of the Exchange of certain thermostats, and 
the same has been adopted. The chemical hazards .committee re- 
ports a permit for gasoline automobiles, singly or in small numbers. 

Life and Casualty Notes. 

The Fraternal Congress, which convenes in Boston on August 28. 
will continue four days. The programme of the sessions is not yet 
completed, but the convention will be devoted to routine business, 
reports of officers and committees, papers, etc. The delegates will 
be entertained by the local Massachusetts body, and a committee is 
now busy arranging that part of the itinerary. The headquarters of the 
congress will be at the Hotel Vendome, where the sessions will be 
held. The congress will be opened by addresses of.welcome by Gov- 
ernor Crane and Mayor Hart, to which some prominent delegates will 
respond. 


NOTES FROM PHILADELPHIA. 

The regular quarterly meeting of the Philadelphia Fire Under- 
writers Association was called for the 8th inst., but, owing to the 
excessive heat and the vacation season, no meeting was held. A 
motion to adjourn was carried and nothing of any importance was 
cresented. 

This is the time of reform in this. city, and while all the good things 
are being proposed, it might not be out of place to call the attention 
of agents to the fact that many lines are being lost to those offices 
which oblige the Underwriters Association by submitting their daily 
reports in full instead of the abstracts. Brokers carefully avoid 
offices which send their dailies to the stamping department. A few 
days ago a large risk was placed on which the brokerage was limited 
to five per cent, and not an agency reporting daily to the stamping 
department received a line, owing to the fact that if they had their 
attention would have been called to the five per cent brokerage, the 
result to the enterprising broker being that he secured fifteen per 
cent brokerage on the entire account. The broker offers to show 
his books to prove the assertion. 

The “executive committee” should, at an early date, require every 
agency office at least to report, by dailies. The local companies 
could very easily send dailies as well. This matter is no idle jest, and 
sooner or later will brood trouble. 

Rates continue to advance steadily, and some: recent issues are 
“daisies.” , 

The returns for the first six months of 1900 are anxiotisly awaited, 
as some large increases are expected. 

W. H. Kirkpatrick becomes general agent of the Northwestern 
Mutual Life Insurance Company, succeeding Ewing & Kirkpatrick. 
Mr. Ewing, who for years has been connected with. the fire insurance 
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brokerage firm of Longacre & Ewing, retires from the life insurance 
field to devote his entire time to the fire insurance business. 

Coleman & Wonsetter of Norristown, Pa., will open a general 
insurance office shortly in this city. The firm has already secured 
the agency of the Northwestern Mutual Life, and, it is understood, 
will represent a good strong fire company. 





CORRESPONDENCE. 
THE NORTHWEST. 


[From OUR OWN CORRESPONDENT. ] 

It is understood that L. I. Casserly & Co. of St. Paul are about to sell 
their business to Elmer H. Dearth, the former Commissioner of Insurance. 

The Manhattan has placed an agency with C. D. Bentley in St. Paul. 
The Michigan Fire and Marine agency, hitherto with E. P. Roberts, in St. 
Paul, has been transferred to D. R. Elder. Charles O’Meara of St. Paul 
has added the Insurance Company of the State of Illinois, which was 
formerly held by F. H. Sabin. F. W. Rober of St. Paul is now out of the 
insurance business. The Northern, which he carried, is now held by 
D. D. Smith. Searle & Sanford of St. Paul now have a second agency of 
the Palatine. Joseph A. Rogers of St. Paul has the Helvetia, transferred 
from Hughson & Hemenway. 

The Consequential Damage clause has now been added to all policies 
on the Hamm Brewing Company risk in St. Paul. It will apply to all 
refrigerating institutions. Farwell, Ozmun, Kirk & Co., wholesale hard- 
ware, of St. Paul, are putting on a ninety per cent coinsurance clause. 
They have had the eighty per cent clause, but made the change at the 
demand of the governing board. 

Bates & Carr, insurance agents of Minneapolis, have been succeeded by 
C. G. Carr. Mr. Manners is the new partner. Ladd & Nickels of Minne- 
apolis has dissolved, H. E. Ladd retiring. Fred G. Smith succeeds him, 
and the firm style will be Nickels & Smith. Conroy & Upham succeed 
Powers & Conroy in Minneapolis. Mr. Upham, the new member, comes 
from Des Moines. 

The Minnesota Insurance Department gives unstinted praise to the 
mutual and co-operative insurance companies of the State. The annual 
report dealing with that class of companies figures a saving of 58 cents 
per $100 per annum, by means of these companies. 

The Supreme Court of Minnesota holds that a total loss exists where 
the building inspector refuses to grant a permit to repair a partly burned 
building within the fire limit. 

The third annual convention of the Minnesota Association of Local 
Fire Insurance Agents will be held in Duluth August 10 and 11. 

The Insurance Commissioner of Minnesota apportions the amounts due 
the fire departments of the larger towns from the tax on premiums as 
follows: Minneapolis, $15,003.51; St. Paul, $6,292.35; Duluth, $3,771.03; 
Winono, $784.26; Stillwater, $581.08; Mankato, $398.38; St. Cloud, $262.74. 

Minneapolis, August 10. P..Boe. 








OHIO. 


[FRom OuR OWN CORRESPONDENT. ] 


F. V. Faulhaber of Cleveland has become a member of the Exchange, 
leaving only four now out. He conducts a good-sized agency on the 
west side of the city. 

Lee Elliott, temporary secretary of the Ohio Farmers Insurance Com- 
pany, has taken the agency of the Manhattan at Le Roy. 

Charges against the Teutonia of New Orleans of overhead writing have 
been dismissed by Superintendent Vorys. It was discovered that the 
Louisville agent of the company had written a policy on a‘tobacco ware- 
house at Aberdeen, O., and charges were filed with the Department. Upon 
investigation, it was found that the policy had been issued before the 
resident agents’ law went into effect. 

Charles Neiman, who was assistant secretary of the Cincinnati Insur- 
ance Company, has been made agent of the Magdeburg for the business 
secured from the Cincinnati. He has opened offices at 123 Third street. 

Arthur L. Draper of Cleveland has withdrawn from the firm of Shat- 
tuck, Tremaine. & Co., and will hereafter devote himself entirely to ad- 
justing. 

The National Union Insurance Company of’Washington, D. C., has been 
admitted to the State to do a purely reinsurance business. It made ap- 
plication some time ago, and the officials have had the matter under ad- 
visement. There was nothing in the condition of the company that would 
cause delay, but it is a rather difficult matter to harmonize the new law 
with the old ones, so that a company may be admitted upon any other 
ground than an agency basis. The company will appoint a representative 
in the State, who will act merely as an attorney for the service of process: 

Charles Jay of Racine, O., was arrested at the instance of the Insurance 
Department last week on the charge of soliciting without a license from 
the Department. He was tried before a local justice and fined. Jay was 
a solicitor for a local agent at Racine, and had not secured the requisite 
papers for the companies represented in the agency. 

A. L. Gilmore of Columbus has accepted the agency for the Union 
Marine Insurance Company. 

Dr. C. A. Parker and J. Sherman Porter have formed a partnership in 
the insurance business at Gallipolis. Mr. Porter has been in the fire in- 
surance business for some time. They will do a general business. 

Owen Jenkins has opened an agency at Collinwood with the Aetna. 

It has been given out that insurance and professional men must not 
expect offices in the Business Men’s Club at Cincinnati. Just why this 
distinction should be made is not apparent. 

The Firemans Fund has combined its Ohio and Michigan special agen- 
cies, and the office will hereafter be at Detroit. R.F.Medbury of Detroit and 








Aug. 16, 1900] 


J. R. Sutton of Hillsdale, under the firm name of Medbury & Sutton, will 
have charge of the two States. A partnership in the special agency field 
is rather novel, and the experiment will be watched with interest. W. W. 
Liggett, who has béen the Ohio special agent, has tendered his resignation. 
Columbus, August 11. O. M. C. 





BUFFALO 


[FROM OUR OWN CORRESPONDENT. ] 


The fire fiend has been giving us a prolonged call of late. The tradi- 
tional three-of-a-kind has been exceeded by several, so that the hope of 
lapsing back into immunity again is about gone. Still the statement of 
a local paper that the insurance companies have already lost $2,000,000 
here this year is much overdrawn, although the $1,300,000 in premiums is 
doubtless all gone, with five of the twelve months to hear from. How- 
ever, this city has been earning money for the companies for several years 
in spite of the low rates, and it may do more of it yet. 

The death of William D. Koelsch on the 31lst removes a former well- 
known fire insurance agent, as he was for a considerable time Buffalo 
manager of the Westchester agency, till sueceeded by A. A. Bettinger. 
He was thirty-eight. 

Most of the late fire losses have been adjusted very promptly. The 
largest one, that of the Eastern elevator, cost the companies $225,679, and 
was settled almost as soon as the fire was out, without an appraisal. 
Nearly all the 550,000 bushels of grain has also been paid for. The 
agencies manifested the usual eagerness to announce their promptness, 
some of them being accused of claiming virtue in this regard when they 
had nothing to do with the payments. 

Since the loss of about $175,000 by the burning of the lumber yard of 
C. M. Betts & Co.,the lumbermen have ceased the demand for lower rates, 
which some of them were making up to that time, and one of them is 
reported as saying that he, as well as others, was willing to submit to 
an advance. It may be that such changes of heart have something to do 
with the willingness of certain agents to see a fire once in awhile. 

The agency of the Provident Savings Life, which has been acceptably 
hétd for a considerable time by W. W. Totheroh, is soon to become vacant, 
as he intends to enter other fields. It appears. that the company still 
has some idea of retaining him, but he declines to continue. 

Gibson T. Williams, vice-president and general manager of the Hart A. 
Webster Company, which has held the Preferred Agency here a long 
time, has gone on a trip to Europe. CATARACT. 

Buffalo, August 11. 
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INDUSTRIAL INSURANCE. 











{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Prudential’s force at North Adams, Mass., enjoyed an outing last 
week at Pittsfield. 


—B. H. Talley, secretary of the Home Friendly Society of Baltimore, 
sailed for England last week. 


—The annual outing of the Metropolitan’s Richmond, Va., staff will be 
held at Raleigh, N. C., August 21. 


—Davenport, Ia., has a new Prudential superintendent in the person of 
J. Casey, promoted from an assistancy in the Milwaukee No. 1 district. 


—George F. Peer, formerly manager at Dover, N. J., for the Colonial has 
been transferred to Newton, N. J., to succeed Manager George H. Garrigus. 


—The record for tax payment in Indiana has again been broken by the 
Prudential. Its check for the first half of the current year amounted to 
$8537. 


—wW. B. Smith, superintendent for the Metropolitan at New. Bedford, 
Mass., sailed for Europe last week. He intends to remain abroad about 
two months. 


—W. Irving Hall, formerly of the Metropolitan’s New Brunswick, N. J., 
district, has been appointed to succeed Superintendent Frank R. Sadtler 
in Brooklyn. 


—Superintendent George ’‘E. Rollo of the Metropolitan’s Racine, Wis., dis- 
trict, has been transferred to Fort Worth, Tex. His successor at Racine is 
Peter Ferester. 


—Chicago No. 2 has furnished the Prudential with three superintendents 
in seven months, the latest being P. Boehme, who is now superintendent 
of St. Louis No. 1. 

—E. E. Penaire has been appointed superintendent for the Metropolitan 
at Piqua, O., succeeding Superintendent Philipson, who was forced to re- 
sign on account of poor health. 

—M. B. Murray, formerly an agent in the John Hancock’s Greenfield, 
Mass., district, has been promoted to an assistancy at Springfield. He has 
won several prizes in canvassing contests. 


—The Great American Society and the Metropolitan Industrial Benevo- 
lent Association, both of St. Louis, are accused by the Missouri Depart- 
ment of having illegally made a practice of insuring children on the in- 
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dustrial plan, and as neither of them holds a license to transact business 
in Missouri, they will prebably be closed up as soon as the Attorney-Gen- 
eral gets to work. 


—Frederick Clayton, formerly superintendent for the Metropolitan at 
Hartford, Conn., has been transferred to Parkdale, Toronto, Canada, to 
succeed Superintendent Pierce Keefe, resigned. 


—The Metropolitan’s Tower Grove, Mo., district is in charge of Super- 
visor A. J. Edgar during the absence of Superintendent J. H. Higgin- 
botham, who is taking a vacation in England. 

—R. F. Smith, formerly of the Metropolitan’s district at Nashville, Tenn., 
has been convicted of embezzling $70 belonging to the company, and has 
been sentenced to serve almost a year in the workhouse. 


—Superintendent Fred Shaw of the Metropolitan in Baltimore has started 
on a vacation trip to England, to be gone two months. Inspector E. V. 
Thomas will have charge of his district during his absence. 


—The annual outing of the Prudential’s Chicago forces, which was held 
a few days ago, was a perfect success in every respect. Track and field 
games were indulged in, and furnished excellent sport both for spectators 
and participators. 

—Superintendent William I. Kelly, formerly of the Metropolitan’s St. 
Joseph, Mo., district, has been transferred to Lincoln, Neb., succeeding S. 
C. Johnson, resigned. His successor at St. Joseph is John W. Willard, 
formerly an assistant. 


—Superintendent Charles J. Kallmeyer of the Metropolitan has been 
transferred from Wichita, Kan., to Sedalia, Mo. His successor at Wichita 
is J. T. Dunning, formerly of Burlington, Ia., where he is succeeded by H. 
Busch, formerly of St. Louis. 


—The Baltimore Mutual Aid Society having accepted an amendment to 
its charter as passed by the last State Legislature, the company will here- 
after be known as the “‘Baltimore Life Insurance Company.”’ Its manage- 
ment remains the same, and there is no change in the organization. The 
first six months of 1900 have been very successful, and it reports large 
gains in new business, insurance in force, and collections. The company 
has also done a very nice business in the ordinary department, which was 
organized about a year ago, the Harrisburg and Reading districts showing 
quite an activity in this line. W. O. MacGill, the secretary, who has been 
ill for some time, is rapidly regaining his strength at Atlantic City, where 
he is spending the summer. 


—Pursuant to the request of the Colonial Life Insurance Company of 
America for an examination of its condition for date of June 30, the In- 
surance Department of New Jersey appointed David Parks Fackler to make 
the examination. The same was made by Mr. Fackler in person, and with 
his accustomed thoroughness. That his report is highly satisfactory to the 
Insurance Department as well as the company may be deduced from the 
conclusion of his report: 


It is due the company to report that every facility was afforded me for 
making the examination thoroughly; and all proper readiness was shown 
to admit the full extent of their liabilitics. All death claims were found 
to have been promptly- paid, and the general condition of its affairs indi- 
eated intelligent and straightforward management. 


On the strength of this report the Insurance Departments of New York 
and Pennsylvania have admitted the Colonial to transact business in those 
States, and districts are now being opened. George M. Nettleship of Jersey 
City opens up in New York city, Manager Marks from Hoboken opens the 
Brooklyn district, and A. B. Charles goes from New Brunswick to start 
the ball rolling in Philadelphia. Duke A. Morrison is now the company’s 
manager in New Brunswick. 


Colonial Notes.—One of the company’s new assistant managers, namely, 
William Clark of Hammonton, N. J., is making very excellent returns in 
that field.—Assistant W. H. Filer, for a long time at Glassboro and Pit- 
man Grove, has been transferred to Camden proper, and Agent B. F. Lee 
of the same city was promoted to an assistancy.—Assistant John Kelly of 
the Town of Union has a very gratifying record.—Assistant Jackson of 
Jersey City is leading his colleagues in that district very nicely.—One of 
the districts which is affording the company much pleasure for 1900 is 
Long Branch, under the administration of Manager Sparks.—The leading 
assistants for 1900 are Albert H. Hill of Freehold in industrial, and J. E. 
Ward of Newark in ordinary.—One of the veterans on industrial insurance, 
Assistant Mansfield of Paterson, is pushing very rapidly to the: front foi 
the 1900 record.—The company’s interests at Lambertville, N. J., are being 
well manager by Assistant Arthur J. Warrington.—The following twenty- 
five agents have leading records for 1900: Samuel Shultise, New Bruns- 
wick; F. Rowe, Dover; Wm. Harrison, Orange; J. F. Donnell, Trenton; T. 
M. Patterson, Newark; B. Price, Atlantic City; J. F. DeRoache, Long 
Branch; W. 8S. Reeve, Trenton; P. H. Crane, Morristown; Val. Leib, New- 
ark; R. Young, Paterson; F. Hudson, Atlantic City; S. Blake, Jersey City; 
A. H. Blomefield, Camden; H. Schmeich, Hoboken; C. Behn, Hoboken; H. 





68 


Osmun, Phillipsburg; A. Demarest, Paterson; Wm. Snowhill, New Bruns- 
wick; W. Hiller, Paterson; H. Schmidt, Hoboken; E. Miller, Long Branch; 
G. Walters, Camden; D. Beshgetoor, Paterson; P. Moran, Hoboken. 


HINTS FOR INDUSTRIAL WORKERS. 


Ruts.—There is of necessity so much routine in the life of the industrial 
agent that one of the greatest dangers which he has to avoid is that of 
“falling into a rut’’ in his daily work. The incessant round of collections 
and accounts, and the care of the many details which make up his work 
are apt to lead to that condition which is common to all lines of business, 
and which is by no means confined to life insurance. To command real 
success it is necessary to develop some originality—to do the same things 
as other people do, if it is necessary, but to do them in a different man- 
ner—let the way be all your own—get off the beaten track, strike out for 
yourself along your own lines in the matter of canvassing, for instance, 
limited and guided of course by the rules and essential principles govern- 
ing your particular branch of the business. Whether you are an agent, 
assistant or superintendent keep out of “ruts’’ if you expect to be really 
successful. 

In canvassing different people employ different methods. Some men 
never think of soliciting insurance among personal friends, others strive 
to extend their circle of acquaintance for that very purpose. Then again 
some agents are very successful in canvassing among persons of a certain 
occupation—such as, for example, carpenters or masons. Endless are the 
plans in operation, but there is, after all, no ‘‘short cut’”’ to success in can- 
vassing for insurance. This is something which your experience must 
determine for you—the particular method which you may find most ef- 
fective in bringing in the applications—but no matter what plan you de- 
cide upon, the only way to make it successful is to apply it intelligently, 
earnestly and energetically. 

Straight Canvassing.—There is not now, there never has been, nor will 
there ever be, as long as human nature remains as it is, any real sub- 
stitute for that method of canvassing for industrial insurance which con- 
templates ringing door bells and preaching the gospel of life insurance on 
the weekly payment plan continually to the great masses of the people 
who have not heard, or if they have heard, have not heeded. That is the 
only real common-sense way to get right down to the heart of the sub- 
ject of canvassing, and the earnest, ambitious agent who wants to spend 
his time to the best advantage will tell you so. Ring door bells if you ex- 
pect a successful career in industrial life insurance! 

System.—In this connection too much stress cannot be laid upon the 
necessity for a system in all industrial work, and particularly in can- 
vassing. Time is money, truly in your case, and it doesn’t pay to waste a 
minute of it. Consequently before setting out in the morning make up a 
list of the houses you intend to visit, and when you do call don’t be con- 
tent with the information that no insurance can be sold—find out who lives 
in each house, how many men, women and children, their occupations, 
ages and insurability. Then if you can’t get them on the first trip, may- 
be you will on the second or the sixth! 

Pertinacity is a very different thing from pugnacity, and people admire 
and respect it more. You all know the story of the industrial agent who, 
driven from the front door by the angry matron, came around immediately 
to the back door, and met her coming back brandishing her victorious 
broom in the air, and whose pertinacity was rewarded, as it deserved to 
be by an application. True or not, and no doubt it is true, it tells the 
lesson—that as long as a person is insurable and is financially able to pay 
the premiums on a policy you should not give up the case as a lost one. 
Some time or other he is bound to be brought into the fold if you keep 
after him long enough. 

Antagonism is always easier to overcome than indifference. The man 
who is solid against life insurance, who talks down your company and its 
practices, who raises two objections to every argument which you ad- 
vance is, after all, much easier to deal with than the man who is so 
sluggishly indifferent to his interests and the interests of those who are 
dependent upon him that he will allow you to talk for an hour without 
eliciting any appreciable response. But both kinds, as well as many others, 
are continually met with in canvassing. Don’t let either of them scare you, 
for you should never forget that in selling industrial insurance you are can- 
vassing for an article tried and tested by the experience of years, which 
has met successfully every criticism and contention which the jealous 
or the unprogressive mind could invent. The system itself stands to-day 
higher than ever, a wonderful example of the power for good which exists 
in the dime and the dollar. If you can’t sell industrial insurance the 
fault is not in the policy, nor with your company. Search yourself! 

Evening Work.—Agents should not think that their work is ended for 
the day when six o’clock comes. Every industrial agent must make up 
his mind that, in order to secure business, a certain amount of evening 
work will be essential. The head of the family, from whom the premiums 
will generally come, is seldom at home in the day time, and it is the opinion 
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of many industrial men that too much insurance is apt to be written on 
the lives of women and children without first consulting the head of the 
family and explaining the insurance to him. If you will devote a certain 
number of evenings each week to the purpose of seeing the men of the 
family and properly explaining the policy you will be much more apt to 
hold the business. Often when the wife will say that she cannot pay the 
premiums any more, a visit to the husband, in the evening, will save the 
policy from lapsing. 








NEWS OF THE WEEK. 
Bankers Life of New York Exonerated. ~~ 


SUPERINTENDENT HENDRICKS of the New York Insurance Department 
has been advised by Attorney-General Davis to dismiss the charges pre- 
ferred by John P. Beal of Pennsylvania against the Bankers Life of New 
York. The company was charged with violating the anti-discrimination 
section of the insurance law, and the Attorney-General was asked to de- 
termine whether the plan of the company in selecting a limited number of 
persons as an “advisory board,’’ the members of which were not neces- 
sarily policyholders, was discrimination as contemplated by the statutes. 
He finds that it is not a violation, and hence recommends a dismissal of the 
charges. ° 

Under the contract made with the members of the advisory board the 
company agrees. to set apart from its expense appropriation a special re- 
newal commission fund each year during the succeeding twenty years equal 
to $1 for each $1000 of insurance placed and kept in force through their 
efforts. This fund is to be divided pro rata among the members of the 
board. If a member of the board should be a policyholder, and should die, 
or discontinue either his policy or the regular premium payments, or if a 
member of such board should fail to give the company, annually, upon its 
request, the names of ten insurable residents of his county, or should 
cease to give the company the benefit of his influence, good-will and assist- 
ance, then the company might cancel the contract, and such member would 
lose or forfeit the rights thereunder. 





Result of the Long Branch [ileeting. 


THE meeting of representatives of fire insurance companies which con- 
vened at the call of the committee of twenty-seven on the 9th inst. at 
Long Branch, N. J., was attended by managers of forty-seven companies, 
of which all but one voted in favor of the adoption of the subjoined agree- 
ment: 
1. The undersigned fire insurance companies, doing business in the 
United States, agree to constitute and appoint for one year from the time 
of the general meeting at which this agreement is adopted a committee 
of supervision, whose duties shall be to consider the conditions of the fire 
insurance business in the various States, the expenses of the business and 
the adjustment of rates. 
2. This committee shall number thirty and shall be selected by ballot 
at the meeting of the companies at which this agreement is adopted, and 
it shall appoint its own chairman, vice-chairman, secretary and treasurer, 
and shall have full power to employ such assistants as may be required 
in the proper prosecution of the duties assigned it; expenses to be met 
by a pro rata assessment on the fire premiums of the subscribers derived 
from the territory under supervision. ( 
3. Such committee shall consist of officers and managers of companies 
fairly representative of all classes of subscribers and transacting a gen- 
eral agency business throughout the United States. 
4. The committee of supervision shall immediately endeavor, through ( 
local boards and other associations, to secure an adjustment of the rates 
upon such classes of hazards and for such localities as the experience of ( 
underwriters during the last five years has shown to be inequitable. 


It was afterward decided to postpone the selection of the committee of 
thirty until the committee of twenty-seven should secure a sufficient 





number of signatures to render the agreement effective, when another G 
meeting will be called for the purpose. Fifty-eight companies have al- s 
ready given their assent to the agreement. e 
y 

The Colorado Superintendent Explains. : 

H. H. Eppy, Deputy Superintendent of Insurance for Colorado, has found h; 
it necessary to issue the following circular: pe 
This department has but recently concluded an examination of the cl 
United States branch of the Frankfort Marine, Accident and Plate Glass m 
Insurance Company. The report of this examination will be shortly ; 
forthcoming. An accountant, by name W. C. Austin, was temporarily m 
employed to assist in making the aforesaid examination. It has come to 


to the knowledge of this department that following the unofficial and un- | 
authorized publication by him in the public press of certain state- tic 
ments and conclusions relating to said examination, Mr. Austin has 
caused to be published a pamphlet with the following title: ‘Special 
Examiner’s Report for and on behalf of the Insurance Department of 
the State of Colorado of the Frankfort Marine, Accident and Plate Glass m 
Insurance Company of Frankfort-on-the-Main, Germany, F. G. Voss, 
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United States, 
July 27, 1900.” 

It is but justice to the company examined, as well as to this depart- 
ment, that the following facts should be made clear to the public: Mr. 
Austin never was appointed as special examiner of this department; 
no such office exists under the law of this State; Mr. Austin was tem- 
porarily employed to assist in the examination made by the Deputy 
Superintendent of Insurance. With respect to this examination, Mr. 
Austin had no relation to this department, except that of a mere tem- 
porary employee, and no relation to the public whatever. The publi- 
cation of anything purporting to be a report by him ‘for and on behalf 
of the Insurance Department of the State of Colorado’’ was not oniy 
a breach of faith and a violation of professional ethics, but was made 
in the face of the express direction to the contrary of this. department, 
and is without any warrant whatever. 

The department feels assured that until the promulgation of its re- 
port a fair minded public will suspend judgment, and that honorable 
competitors of the company examined will forego making use of a publi- 
cation so discredited. > 


Manager and Attorney, Head Offices, New York City, 





Globe and Rutgers Examination. 
THE result of the examination by the New York Insurance Department of 
the Globe and Rutgers Fire of New York, as of May 31, 1900, is presented 
below in comparison with the statement as of December 31, 1899: 


Assets May 31, 1900 Dec. 31, 1899 
Read! Teguise: (os belies Sates dovevuvenstocecuns $65,500.00 $65,500.000 
Loans on bond and mortgage................. 58,700.00 78,700.00 
Interest accrued tRErGOn..... . 2.06 cccccscccccac 1,073.54 1,134.23 
Stocks and bonds owned (par, May 31, $183,980; 

December Sh, SLT G60) oo. 65 occ cicccc ccc ces 272,007.50 282,730.00 
Interest and dividends accrued thereon....... 1,027.83 1,448.00 
Casih Sei Gir. BIR Nis asic. d ce ccc ccscuckuscene 32,400.90 8,093.82 
ross premiums uncollected, written within 

WR IN 8 be ek 88 dive daiteiccecccnaus 83,406.77 79,227.80 
Bills receivable, not matured, taken for 

WECM SC bey bcwbudeles ie cdwegenesetns ee 8,299.59 
Reinsurance on losses paid.............ceee0- 1,335.36 4,149.15 
Due from other companies on account of over- 

payment for reinsurance... ....cccccccccecses 4,472.51 

"POtGE GGMMISTOR ABSEIS 6 oo ioe ciescvioccceses $519,924.41 $529,282.59 

Liabilities May 31,1900 Dec. 31, 1899 
Unearnee@ premium: fund. oi... i ccccictecccces *$109,393.37 $26,832.54 
UDDQI MIGROS WC Rgioa:d csc wis ss es. cdacedasiecees 21,487.29 79,225.99 
Due other companies for reinsurance........ 1,870.09 4,625.51 
Due £66 BOLEOWON WOO. < occ cc vedecceconsdns 30,000.00 vane 
Commissions due on premiums in course of : 

CONMINE  oiiag Since tearevawsecons beawnxe 10,425.85 15,559.61 

Total liabilities, except capital.......... $173,176.60 $126,243.65 
Paldy Gi Cte cass cedncenepucssoataseeneaes 400,000.00 400,000.00 
NoG QURENiierc cee veers oes nia sects coneaveeeen< alee 73,038.94 

Total liabilities, including capital and 

PBEM baie ve Kea Da tec da Re en wee audeee $573,176.60 $529,282.59 


*Prorated by half-monthly fractions. 
tUnder New York insurance law reduced to $62.26 by the deduction of 
$2976.68 reinsurances not allowed. 


The computation of unearned premiums was made by half-monthly frac- 
tions because the bulk of the company’s business had been written during 
the first five months of this year. President E. C. Jameson is quoted as 
saying: ‘‘About $20,000 of premiums that are good but over three months 
due were excluded from the assets; also a considerable amount of non- 
admitted reinsurance was not given credit for. The difference against 
the company between pro rata and fifty per cent reserve was about $35,- 
000.”” e 

It is stated that an increase in the capital of this company to $600,000 is 
contemplated. 





National Surety Loses a Good Man. 


GEORGE A. VANDEVEER has resigned as general solicitor of the National 
Surety Company of New York, and will, on September 1, resume the gen- 
eral practice of law at Hutchinson, Kan., his old home. Most young law- 
yers upon admission to the bar dream of the day when they shall occupy 
a private office as counsel for a great corporation in the city of New York; 
and Mr. Vandeveer is one of those who, by hard work and sterling worth, 
had reached the goal. But there was more pleasure in pursuit than in 
possession. He and his family kad been raised in the West; they were ac- 
customed to rural life; their friends and relatives were there; ‘‘com- 
muting’? was not their ideal; the city ‘“‘noises’’ were too much for their 
nerves. And so he resigns to return to the station “back where we used 
to be so happy and so poor.” 

Mr. Vandeveer has been at the head of the law department of the Na- 
tional Surety Company for eight years, having drawn the charter of the 
company, first as a Missouri corporation, with its home office at Kansas 
City, in 1892, and then its charter as a New York corporation upon its re- 
moval in 1896. He is regarded by the officials of the company as the best 
surety lawyer in the United States, and they regret having to lose him. 
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His relations with the company remain pleasant, and he will continue to 


serve them as special ccunsel in important matters. The National Surety 
Company claims to have the best forms of bonds and contracts of any 
company in the field, and these are all Mr. Vandeveer’s production. Anti- 
trust statutes and questions of State control of corporations are subjects 
which he has frequently had to consider. 

There are few lawyers who have had so wide and varied an experience, 
especially in railroad, insurance, banking and general corporation law as 
Mr. Vandeveer, and in going back West he will not have to devote his 
time to the small matters which once occupied him. There are corpora- 
tions in the West, and those in the East do business in the West, and 
they will keep track of him, and, no doubt, keep him busy. In Kansas 
everybody knows Mr. Vandeveer, where he stands high both socially and 
professionally, being a warm personal friend of ex-Chief Justice Horton. 
The best wishes of his friends and business acquaintances in New York 
go with him, and perhaps in the not far future he will be induced to come 
back to the Metropolis. 





Cancellation of Fire Insurance Policies, 
GENERAL Agent John P. Hubble of the Greenwich instructs his agents 
regarding cancellations as follows: 


We have had the question of what constitutes a cancellation of a policy 
forcibly brought to our attention by the courts reiterating the doctrine 
that it requires the meeting of the minds of the contracting parties to 
terminate a contract, as to bring one into existence. One company paid 
a loss under a policy that had been in its office for over a year, returned 
by the agent canceled for non-payment. The evidence in the case, which 
went to the court of last resort, showed that the assured had never paid 
a cent for the policy. The agent testified that he told the assured that 
unless the premium was paid on a certain date he should return the policy 
canceled, to which the assured made no reply. The assured testified that 
he had no recollection of such conversation and there was no written 
evidence of his acquiescence in the cancellation. This is not the only case 
in the law books establishing the same principle. 

In safety to ourselves we are, therefore, compelled to ask that you send 
us a cancellation receipt, signed by the assured, on all canceled policies 
returned to this office. If you are unable to procure this it will be neces- 
sary to send a cancellation notice through the mail by registered letter, 
returning us the receipt of the assured and a copy of the notice sent. 





Gain and Loss Exhibit for 1899. 

(Copyright 1900 by The Spectator Company, New York.) 
Tur trade balance sheet of the life insurance companies operating in the 
United States for the year 1899, as indicated by the gain and loss exhibit, 
is presented herewith. As this exhibit has now been required of the 
companies by a few insurance departments for five years past, the data 
and deductions therefrom are beginning to be worth something. It is 
somewhat unfortunate that the companies have such a short time allowed 
them after the close of the year in which to make up this exhibit, as they 
cannot do themselves full justice. Some forcing of balances is still ap- 
parent, although to a lesser degree than in the first year or two that the 
exhibit was demanded. The points brought forth by the table, however, 
are of great value, even if they are only approximations to the true con- 
dition, and as indicating the sources of surplus earnings, the table will 
be found of great value to all interested in the business. 

In compiling the accompanying tables the same method has been fol- 
lowed as in previous years, that is, by bringing together the items on each 
side of the account relating to each other and subtracting the one from the 
other. By this method the sources of profit or the losses are shown at a 
glance, and some self-explanatory percentages are added. A supple- 
mental table shows the ratios of the exhibit for the five years during which 
it has been required, thus affording opportunity for instant comparison 
of one year with another. In the main table the item “cost of conducting 
the business” does not include the investment expenses, which are de- 
ducted from the interest and profits earned. As these investment expenses 
were not asked for in 1895 and 1896 the second table shows two columns 
for each of the three following years under “percentage of cost to load- 
ing’ and “percentage of interest earnings to requirements,” one of which 
includes the investment expenses, the other with the amounts deducted. 

This year the exhibit covers forty ordinary and five industrial com- 
panies, two Canadian companies being included in the first group.” The 
aggregates of the table show that the expenses of the ordinary companies 
in 1899 consumed 102.62 per cent_of the loading, which is nearly five per 
cent more than in the preceding year. A reason for this is found in the 
large volume of new business transacted last year, and is another proof 
of the fact that new business on the whole is entirely too costly. By 
including the investment expenses it is shown that the cost of conducting 
the business exceeded the loading by 12.56 per cent. The ratio of interest - 
earnings to requirements is somewhat lower than for the preceding year, 
but the companies are still able to show an excess of interest earnings 
to requirements of over forty-two per cent, even after allowing for in- 
vestment expenses. The actual mortality experience of 1899 was largely 
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iaee ge enn wmecere* a EQuI- a 
BANKERS| BERK- CONNEC- | CONNEC- .| EQul- | FRANK- GER- 
ZETNA |AMERIC’N CANADA TABLE OF FIDELITY 
NAME OF COMPANY .....-.-202 -ss0ct---s- OF SHIRE vi TICUT TICUT TABLE OF . LIN MANIA 
LIFE, | URW: | Nixa. Lire, | MIFE. |gener’s.| Muruac.| NEW | Towa. |MOTUALY Lire, | Lire. 
Surplus Beginning of Year..............-.-..<....- $7,097,701 | $201,883 | $110,047] $816,827 | $1,720,808 | $521,297 | $7,516,542 ($56,731,703 | $875,575 $804,768 $107,219 | $2,939,271 
Loading Earned on Premiums and Annuities..-... 1,236,842 125,967 28,013 415,158 419,314 58,082 989,773 | 10,004,000 77,866 708,393 214,346 777,074 
Cost of Conducting the Business in Year-_-......--- 1,351,751 240,890 61,469 377,483 426,527 125,691 839,421 | 9,495,094 118,128 706,331 220,344 778,858 
Excess (+) or Deficiency(—) of Loading over Cost-| — 114, — 114,925 | — 33,456] + 37,67 —7,213| — 67, + 150,352 | + 508,906 | — 40,26 + 2,062 — 5,998 —177 
Percentage of Cost to Loading .....-.--------- 109 29 191.23 219.43 90.95 101.72 216.41 84.81 94.91 151.68 99.71 102.80 100.28 
Net Int., Rents, Prof., etc., ra ig (less Inv.Ex.). He po po pon ers ey BP mee eo pty — 1,040,135 
Interest Required to Maintain Reserve --.-.-...---. 1,736,497 12,325 4 31,650 738,7. 2 p i 295, f 70,66 3,27; 
Excess of Interest Harnings over Requirements..| 261455| ~5.870 — 62 46,322 6.253 5, 322/131 | 4,226,615 7,856 749 24°148 146,85 
Percentage of Int. Earn'gs to Requirements. 143.28 52.37 98.89 113.97 100.85 104.52 115.34 150,95 194.40 101.06 472.48 116.44 
Expected Cost of Insurance............--.--------- 1,917,803 157,068 82,774 548,071 911,953 144,503 | 2,361,921 | 11,405,313 109,714 9, 214.959 771,745 
Actual Mortuary Cost..........2.---0-----c-------- 1,384,041 162,378 13,100] 417,131 642,120 74,330 | 1,888,634 | 10,648,989 40,905 | 812,227] 176,759 703:768 
og, SR er 533,76% — 5,315 19,674 130,940 269,833 70,193 523,287 756,324 68,809 — 143,159 8, 67,977 
Percentage of Actual to Expected Cost..--..... 72.17 103.38 39.98 76.11 70.41 1.44 77.85 93.37 7.29 121.38 82.23 91.22 
Reserves Released by Surrender and Lapse-..--- 549,502 38,761 18,557 396 446 128,613 100,493 659,529 | 6,303,148 45,611 SGN. Ssec coos 579,694 
Surrender and Lapse Values Allowed...-...-..---- 432,75 3,309 4,138 362,316 72,593 76,501 591,636 85, 28,792 67,871 2,927 454,851 
Savings by Surrender Values......---.-------- 116,773 35,452 14'419 34,130 56,020 23'992 67'893 | 1,117,610 16,819 58,788 | — 2.927 124'843 
Perc’ge of Reserves Returned on Surrenders. 78.75 8.54 22.30 91.39 56.45 76.13 71 82.27 63.13 WE civceccee 78.46 
Prom Oper items... ;.2/ 21-2 bk ee on Bannon] “ee eeceee sebencne | Meekeeecd. ] Seeccce. DETR SA ON meet |) ceca oes ape be aan s mee sree re Ne 
To Other Items WENN pececncesl, ngueagiv’ A igmnccccd. piamerecd macgue nites melas 1 panne | -Semeeeeer eee ee 
POT TOTO inn oc nda st oa odecesce tt scomencsesepunces 6,192,299 328,246 84,773 | 1,737,647 | 2,846,451 421,937 | 6,483,154 | 40,234,584 352,337 | 1,570,440 467,465 3,168,638 
Total Debits... 6,549,018 | 418,902 84,198 | 1.488'580| 1,879,980} 390,243 | 5,369,491 | 33,625,129] 249,115 | 1,657,055] 406,513 | 2,830,745 
et — 356,719 | — 90,656 575 249,067 466,47 31,694 | 1,063,663 | 6 609,455 103,222 | — 86,615 60,952 337, 
Ratio to Mean Reserves Loss Loss 0.41 3.05 2.55 1.13 1.91 3.18 6.69 Loss 18.84 1.51 
Dividends to Policyholders.-.--.....--..-.- oe teoe 1,297,013 309 60 266,571 124,249 41,368 | 1,371,864 | 3,054,810 38,991 87,231 3,308 183,217 
Dividends to Stockholders... ..:-.£....-......:-... 75,000 cececes 6,000 H, i P2004) is coca cen 7,000 iG tasziere dG Seeasase 24,000 
Surplus at End of Year.......-. ..-..-------------- 5,268,968 110,868 | 104,561 797,538 | 2,037,530 | 499,623 | 7,208,341 | 60,279,349} 432,806 | 680,923 | 164,863 | 3,069,948 
ncrease (+) or Decrease (—) in Surplus...-.--. —1,828,733 | — 90,965 — 5,486 | — 19,289) + 317,222 | — 21,674 | — 808,201 | +3,547,616 | + 57,281 | — 123,845 | + 57,644) + 130,677 
+ .| HART- > MAN- MASSA- i MUTUAL | MUTUAL |NATION’L} NEw 
“ GERMAN HOME KANSAS ice vac} MICHIG’N| MUTUAL = 
NAME OF DOMPANY - 05.0255) -co Sei sce ie FORD HAITAN |CHUSETTS as LIFE | OF NEW | OF VER- |ENGLAND 
MUTUAL.| Tire. LIFE. | MUTUAL.| “lire. | MUTUAL, |MUTUAL.| BENEFIT.) op Ky, | YorK. | MONT. | MUTUAL. 
—- Sound ¢ wear.....- spec miese sent oe es “ee $142,918 | $1,351,572 | $1,990,582 | $301,808 | $5,394,925 egy ee eee $2,349,445 
Loading Earned on Premiums an nnuities --.. ,906 384,91 219 109,194 464,965 | 1,083,897 248,631 1284 48% 7,943 | 9,870.92 z 860,175 
Cost of Conducting the Business in Year. --....-- 4,382 337,499 543,142 108,069 575,275 925,642 330,468 | 1,712817 177,889 | 11,392,366 893,562 756,073 
Excess (+) or Deficiency (—) of Load’g over Cost.- + 524) + 47,415; — 80,923 + 1,125 | — 110,310] + 158,255} — 81,837] + 571,666 | — 19,946 |—1,521,441 | — 195,813 | + 104,102 
Percentage of Cost to Loading ..-........-..-- 89.31 87. 117.51 98.97 123.72 85.40 182,92 74.98 112.63 15.41 127.97 87.90 
Nee ate Reatited te Maintaie Resewve | Gatas| —asiser| «Soria | astra | Bossi | 810200 | dustsau| Ssestot | Josteat | oleonedt | 58890 | 1055 4s 
nterest Required to Maintain Reserve ..--....--.. F 3, 7 545 71 565,319 4 r 6 | 2,498, 08,6: 9,609,6 055,42 
Excess of Interest Earnings over Requirements... 11,266 — 3,926 76.968 4,40 19,360 93,325 — 6'349 601,111 — 5,536 | 7,480,522 29°899 253,580 
Percentage of Int. Earnings to Requirements. 119.37 71.61 119.36 128.03 103.43 111.10 97.64 124.06 94.90 177 84 105.08 124.04 
Expected Cost of Insurance .......-..-..---------- 10,817 | 1,682,965 | 529,594] 158,726 715,150 | 1,343,800} 388.631} 3,925,250] 146,846 | 11,788,363} 889,091 | 1,320,564 
Actual Mortuary COSt -. So cnceensac--- sense nscen--- 4,774 | 1,534,468 396,622 132.355 570,989 | 1,045,922 235,281 | 3,099,748 199,045 | 10,950,340 651,205 897 985 
DIOUIATY AERA Riis cicaees . + cine sspaeecacs 6,043 148,497 132,975 26,371 148,161 297,878 103,350 825,502 | — 52,199 838,053 237,886 422,579 
Percentage of Actual to Expected Cost .-.... 44.17 91.18 74.89 83.38 79. 77.83 69.48 78.97 135.56 92.89 73.24 68.00 
Reserves Released by Surrender and Lapse ....- 4,442 697 213,099 17,851 461,767 617,465 20 1,573,305 229,927 | 5,700,492 544,915 788,390 
reagent —_ ee ewig —- sone nen neee = 7 ; Poot poe — rae ae ee Ene by ay ee = = 
avings by Surrender Values -........-...-.-- ( _ ,008 7 5 117,23 ,951 2,3. cs 1324, 30, 75,06 
Perc’ge of Reserves Returned on Surrenders - 90.83 107.90 52.60 51'43 81.68 81/02 86.06 92.86 83.65 76.75 94,40 90.39 
en SO TRIE ic cacao chance cadeemteukc.|| saevecesa | Beesackacd padcesecs A omcecmcs M. “Gebeecee sy cemmemece. 1) Gesseumen ll) swmesee elo ameewes Mi eee fin come neta wocceee 
TP OEOE SORMOR koteoas- oon bc cence’ ceusenapcepetans |! ComsSudee. |" aeecusde Sccsodes | anccacodMl TeaLereele Soppcdean f-sebesccs ) Cooemiece buh laeceuecoe i Guereeee be chaweneee ie 
Total Credits ....-...-.-. -----02+----- +2000 stones: 45,676 | 2,078,487 | 1,679,423 305,886 | 2,230,561 | 3,979,187 | 1,073,693 | 10,882,240 637,811 | 44,449,973 | 2,750,693 | 4,278,137 
Total Debits Habe bghiaRucccavecumabeesenebeNpeewesus 27,434 | 1,886,556 | 1,449,398 265,318 | 2,088,756 | 3,312,497 | 1,032,578 | 8,771,591 677,902 | 36,328,425 | 2,647,684 3,422,112 
peeegen des ------ se a ca lei 1 — = oy —— — —_ —— ~— aan cy [—— we — ae 
DID TD RIOR TROL GOS oo 50k ovicdsp susiie wenden | 20 2.3 28 E 1,02 8.2 U0. ee OSs ec 0. 3. 
Eveecees . a eabebne a cngeecansmeneae 3,864 poy 164,714 32,551 65,821 635,855 ps 1,879.881 58,486 | 2,145,563 146,953 440,810 
PVICONGE GO ROC MOMIOUS conse cecnencwcremcdues>| - enone sae 30, ABO |) cocesees TONG) —Sacexnse a SOO |) ccasarenol- eanceces anos gues 
Surplus at End of Year. -.....--- fe ee eee 131,767 880,175 | 1,208,278 150,934 | 1,411,556 | 2,021,417 271,519 | 5,625,698 40,534 | 50,182,549 | 1,870,604 2,764,660 
ncrease (+) or Decrease (—) in Surplus -_.-_- is 14,377 | + 71,754) + 50,310 + 8,016] + 59,984] + 30,835] — 30, + 230,768 | — 105,578 | +5,975,985 | — 43,944] + 415,215 
r : ~ — — — — ~sere “ee es = — 
NEW | NORTH | NORTH- PROVI- | PROVI- : . 
TAN , is _ PENN PHCENIX ROYAL |SECURITY| STATE STATE | TRAV- 
Ce Nr IE (cnc sannevawsenenecn | peg | — Meee RN| Mutua. |Mutuat. |; DENT) | sPeivgs,| UNion. |T. ANDL| Lire. |MUTUAL.| ELERS. 
Surplus Meringing OF Wea incesc.ssh<ccwcscecc-.cd ler 70.190 $505,528 | $6,362,429 | $4,477,412 | $667,985 | $5,251,477 | $600,766} $35,521) ~ $674,549 | $107,608 | $1,489,768 | $1,696,806 
Loading Earned on Premiums and Annuities _.._| 10,614,673 160,035 | 4,151,715 | 1,937,257 405,024 |  '958,209 928,706 85,079 260,532 |° 285,278 629,005 167,873 
Cost of Conducting the Business in Year ..--..... | 10,136,637 226,979 | 3:707:499 | 11545;401 709.887 807,689 | 1,284,569 140,954 330,740 227,978 602,367 710,405 
Excess (+) or Deficiency(—) of Loading over Cost.) + 478,036 — 66,944 | + 444216] + 391,856 | — 304,863] + 150,520 | — 355,863 | — 55,875 | — 70,208 + 7, + 26,642 | — 512,532 
Percentage of Cost to Loading -...-.-_---.---- 95.50 141.88 89.30 79.77 175.28 $4.29 138.32 165.66 | 126.95 96.90 95.77 423.11 
Net Int.,Rents,Profits,etc., Earned (less Inv. Ex.).| 10,508,025 | — 169,958| 4,960,476 | 1,769,324 | 602,788 | 1,709,642} 178,665 19,675 — 673 18,693 | 730,946 | 1,020,058 
Interest Required to Maintain Reserve:....-..... | 7,463,608 116,533 | 3,717,844 ,408 324 454.307 | 1°380,955 88,737 8,554 16,584 7,854 571,401 797,6% 
Excess of Interest Earnings over Requirements.| 3,102,417 53,425 | 1,242,632 361 ,00( 148,481 "378,687 89,9 11,121 | — 17,257 5,839 159,545 222,317 
Percentage of Int. Earningsto Requirements. 141.56 145.86 133,42 125.64 132.68 128.45 201 35 MS OO As Seca oa 174,34 127.92 27.88 
Expected Cost of Insurance..........-.4.-.---..-.. | 10,987,718 165,681! 4,966,716 | 2,734,569] 659,909 | 1,258,360 | 1,638,900 65 934 163,259 137,129 | 828,847 | 922,084 
whey eee a) RE ee ee ee 
Ln dee ee eee eae ,481,6 2, ,914,857 585, 154,753} 437,844] —329,7 19,565 | — 26, 6 294,702 | 336, 
Percentage of Actyal to Expected Cost .__.._- 86.52 92.49 61.45 74.95 76.55 65.20 79.88 70.31 6.01 65,27 64.44 63.46 
Reserves Released by Surrender and Lapse...... 6,196,567 95,617 | 1,957,336} 840,660 357,749 | 579,545 185,348 29,067 31,734 12,802} 439,710 598,059 - 
Surrender and Lapse Values Allowed -...........| 4,780,651 41,641 | 1,442,074 685,645 265,607 518,421 152,540 5,703 14,719 2,077 411,995 405,251 
Savings by Surrender Values-....--...-......- | 1,415,916 53,976 515,262 155,015 92,142 61,124 82,808 23,364 17,015 10,725 27,715 192," 
Perc’ge of Reserves Returned on Surrenders. 77.1 3. 3 74. iy 82.29 19.59 46.44 16,23 93.70 67.71 
Nai SOU MEIER oot occa ee weesnwsccndcktacn lic wccec M ccenboct Wee Cn Se re i ee er ee eee en 2 ee Sr aNesee Ee, aaa 
SER Sida lad nnande! Welviieewnis inc oft wachnces WS nckkGRuk FI ogdcwabbiGs scdSaeeae Rh! Came Rek Uh tac aiebahy telk themed <demaacaee st 24 BORNE - . untested (cesta 5 596,622 
Total Credits .-.........-.---.--------0--- --- 22... | 38,306,983 591,291 | 16,036,243 | 7,281,810] 2,025,470] 4,505,756 | 2,931,619 199,755 454,852 398,902 | 2,628,512 2,708 0m 
Total Debits ........---.--.-.------+-+-. ---+-------- 31,887,014 ,885 | 11,919,276 | 5,688,895 | 1,934,957} 3,477,581 | 2,833,991 201,580 554,198 327,409 | 2,119,908 3,007.10 
CEA I ID ci eclien cohen seinh ns ens peessieee ua scn~= 6,419,969 52,906 | 4,116,967} 1,592,915 90,513 | 1,028,175 97,628} —1,825| — 99,341 71,493 508,604 | — 389," 
Ratio to Mean Reserves............-........... 8.43 1.92 4.39 4.98 0.81 3.1 4.36 Loss Loss 36.41 3.67 Loss 
hb pee . ao wees wn casa necscscenanc es | 2,860,664 13,105 4,944,698 | 861,559] 220,573 645,860} ~ 167,254 sous Beste ues 17,566 | 392,537 “i 
litte ee ee ', eoce cece ececcese wccecece eece cece ') wae eecee one ener weet een- , 
Snirgel ie Ot Or NOOR oon ok cs cee ceeicans | 41,435,484 504,800 | 5,584,698 | 5,208,768 587,925 | 5,633,792 523,162 U 1,605, 2 te 
ncrease (+) or Decrease (—) in Surplus ...... | +8,559,805 | — 1,228 | — 827,781 | + 731,356 | — 130,060) + 382,315 | —77,604| —7,370) — 99, + 58,927 | + 116,067 | — de." 









































* Premiums prior to 1899 based on company’s standard. 
; surplus fund. 


a Additional reserve carried. 


6 Additional reserve required by American 3% per cent. 


@ Surplus reserve fund from valuation of minimum policies. 


e Security and trust funds. 


¢ Including $2,887,209 increase in tontine 


Health insurance claims. 
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~ | INDUSTRIAL COMPANIES. 
OTALS 
UNION | Union | UnITED| WASH- 40 
NAME OF COMPANY...........-..-......-- TRAL, |MUTUAL/STATES.| INGTON.) _CoM- OHN TOTALS 
PANIES AN- METRO- | PACIFIC | PRUDEN-| SUN OF 5 
cock POLITAN |MUTUAL.|} TIAL. |AMERICA. Com- 
. PANIES. 
Surplus Beginning of Year-.......-------...-------- $2574,485 | $546,034 | $823,293 | $650,182 | $203,110,366 | $1,329,435 | $7,459,242} $270,381 | $5,888,895 | $147,796 | $15,095,749 
Loading Earned on Premiums and Annuities_---.--. 836,20! 352,691 367,201 | 626,486 54,401,305 | 3,575,673 | 12,475,352 189,920 | 9.400,352 332,807 25,974,104 
Cost of Conducting the Business in Year.......-.-- 1,150,406 | 559,259} 465,091; 720,159 55,825,186 | 3,112,943 | 11,947,319 235,515 | 9,208,933 368,508 | 24,873,218 
Excess (+) or Deficiency (—) of Loading over Cost|— 314,198 |— 206,568 | — 97,890 | — 93,673 | — 1,423,881 | + 462,730 | + 528, — 45,595 | + 191,419; — 35,701 | + 1,100,886 
Percentage of Cost to Loading.................- 187.58 158.57 126.66 114.95 102.62 | 87.06 95.77 124,01 97.96 110.73 95.76 
Net Int., Rents, Profits, etc., Earned (less Inv. Ex.)| 1,241,413 | 392,689} 362,251 | 758,438 68,915,394 | 572,048 | 2,461,395 144, 1,198,111 21,363 4,397,400 
Interest. Required to Maintain Reserve.......---.. 35,745 283; 369 | 283,895; 587,324) 48,344,338 451,558 1,558,635 121,729 | 1,039,086 19,047 8,190,055 
Excess of Interest Earnings over Requirements..| 375,668 109, 320 78,356 | 171,114) 20,571,056 120,490 902,760 22,754 159,025 2,316 1,207,345 
Percentage of Int. Earnings to Requirements... 143.39 138.57 127.60 129,15 | 142157 | 126.68 157.92 118.30 115.30 112.16 137.84 
Expected Cost of Insurance. .....................-.. 1,261,148 | 482,255 | 463,859 | 663,208 i> 69,498 240 | 1,858,087 6,595,103 211,467 | 4,109,442 195.532 12,969,631 
Acttial: Merteet? Cost. oo. .626ci, cn ncnachdacnaduwases 722,248 | 379,655 | 483,552] 529,822) 57 588, "494 | 2 "032, "380 7,678,091 121,609 | 4,876,302 176,996 | 14,885,378 
WEBCO UIIMES 0 05 30 =< enn ene nedde oa dcncesp 38, 102,600 | — 19,693 | 133,386 | 11 909; 746 | — 174, 293 |— 1,082,988 3 — 766,860 18,536 | — 1,915,747 
Percentage of Actual to Expected Cost.......-. 57.27 78.73 104,24 19.89 | 82:86 109.38 116.42 57.51 118.66 90.52 114, 
Reserves Released by Surrender and Lapse....... 459,531 | 315,704 | 225,780} 296,216 31,944 937 | | 862,372 1,422,907 114,999 | 1,561,886 102,531 3,564,695 
Surrender and Lapse Values Allowed......_.....-- 368,151 272) 542) 171,709| 250,417 25,530,469 | 228,305 727, 68,663 469.038 46,708 1,540,317 
Savings by Surrender Values ................... 91,380 43,162 54,021 45,799 6,414,468 | 134,067 695,304 46,336 | 1,092, 3 2,024,378 
Pere’ge of Reserves Returned on Surrenders. . .12 86.33 76.08 54 79.92 | 62.98 51.13 59.74 45.57 21 
| 
Prone Great ieeees oS agate ~eiade cone eame etek aowop lalbaccel ‘huem sos andstaceh sasceses | SOQRIGE |} caancced ls dawackea)  “aacnena h Cedademed wae Glee EF “cece 
"PO GieOe RUN os no sos odete asm. ca Gah aes cownecdncax! caenidasl aeceecesh casaceeel casevaus | | eres ee URE T. coteceae| © stances 13,014 
Total CeCe tee coccceskcdes de lend eae edna eeeeessedos 8,798,300 | 1,543,339 | 1,419,041 | 2,344,348 | 224,908,983 | 6,368,180 | 22,954,757 660,869 | 16,269,791 652,233 | 46,905,830 
"POURR HIE BE Ge deanine re snes woe ston csaseueecnc sao seeat 3,106, 1,494,825 | 1,404,247 | 2, 087, 722 | 189, 533, ‘853 | 5, 825, 186 21,911,648 560,530 | 15,593,359 611,259 44,501,982 
Re Amc ; 48,514 | ° 14,794 | 256,626 | 35, B15, “130 | 542'994 | 1,043,109 | 100,339 76.43% 40,974 |  2,403'848 
Ratio to Mean Reserves 0.69 0.21 1.75 | 93 | 471 2.68 3.24 2 10.68 3.03 
Dividends to Policyholders.....................---- 228,473 53,421 | 130,871] 123,925 | 22,832,654 | 307,014 711,384 71,144 cs 1,440,447 
Dividends ee BOOM MOIIOES « oa e 5 6 cck aku ccc eneecs Tt ieee 30,800 8, 750 | "466 ‘81 3 | a acae 140,000 i | aan ee 354,000 
Surplugiai iad on Wear. 5222-25525: -- 22-553 3,027,762 | 541,127] 676,416) 744,133/| 215,186, 029 | 1,565,415 | 7,650,969 285,576 | 6,014,422 188,770 | 15,705,151 
ncrease (+) or Decrease (—) in Surplus -.-._.- + 453,277 | — 4,907 |— 146,877 | + 123,951 | + 12,075, 663 | + '235 980 | + 191,727} + 15,195] + 125,527] + 40,974 + 609,402 
| 
J Net shortage industrial department. , aa 
Ratios oF GAIN AND Loss EXHIBIT FOR FIvE YEARS. 
PERCENTAGE OF Cost TO LOADING. PERCENTAGE OF INTEREST EARNINGS TO REQUIREMENTS. 
COMPANIES. 
1895.* | 1896.* | 1897.* | 1897.+ | 1898.* | 1898.+ | 1899.* | 1899.+ | 1895.¢ | 1896.¢ | 1897.¢ | 1897.+ | 1898.¢ | 1898.+ L 1899.¢ | 1899.+ 
= Lens | | = 
PB aac Rea tis nS 8 a Saco tacteekstuncwernewauewes 99.40 | 119.19 | 104.74 | 101.91 107.78 | 105.21 | 112.99 | 109.29} 119.12} 154.04 | 168.38 | 166.41 | 159,99 | 158. 20 | 145.92 | 143,28 
AaleniOINtgah ooo dened a were wbne sa cneedaeuess 105.11 | 359.44 | 271.83 | 271.83 | 223.26 | 223.26 | 193.74 | 191.23 | 268.93 | 284.95 | 227.50 | 227.50 | 315.34 | 315.34 78.11} 52.37 
Baniieie as trentailtan . 520 ccece) ssce scanmeneszaaceuamasnd et, ---- | 211.36 | 211.36 | 288.00 | 262.72 | 245.06 | 219 43 Se ---- | 407.71 407.71 | 255.93 | 151.12 | 229.51 | 98.89 
Detention tes Siig dbucussumeeanians - | 108 67 | 106.60 | 99.94) 95.62 | 100.77 | 94.29] 99.88) 90.93] 133.34 | . 139.45 | 133.80 | 128.13 | 135.90 | 127.57 | 125.19 | 113.97 
(Cavite ae ee oon en elses cant doanan sk snaecaaeseseteued= 133.27 | 73.02 | 94.98 | 80.74 | 104.03 | 89.49 | 118.89 | 101.72] 125.383) 125.72 | 122.02 | 112.96 | 120.90 | 112.49 | 110.60 | 100,85 
| | 
Connebiteus Gametab ced oe oo 3 eran ode wae anes _--- | 262,11 | 224.10 | 208.43 | 223.72 | 209.93 | 241.77 | 216.41 ---- | 156.78 | 154.25 | 145.62 | 142.80 | 135.74 | 117.47 | 104.52 
Coniiiae Cree gre EN ss oo ace cela atin sew eewautees 109.73 | 99.38 | 123.57 | 68.07 | 130.97 | 71.46 | 1382.92 | 84.81] 146.98 | 140.78 | 162.95 | 137. 30 | | 156.52 | 130.04 | 138.02} 115.34 
Equitable. Mem OE. <- occ cesi cos sseennsasicasecsnssee 94,70 | 94.63 | 91.34) 82.24) 93.81 | 85.49 | 104.22) 94.91 131.15 | 128.75 | 158.87 | 147. 00 | 194.72 | 184.54 | 162.18 | 150.05 
au Cn IE ois ao bans cane ncdcennenelennnawdsos 181.70 | 176.68 | 148.20 | 144.61 | 163.37 | 156.56 | 155.84 | 151.68 | 201.01 | 220.71 | 231.02 | 226. 23 | 241.74 | 233.17 | 199.67 | 194.40 
Fidelity Mutual..........-.---- ‘casiantata alta kins eich sang | eee pean | ene soe) cope) OUORE aceck. selon Belg we | eeee | ---= | 189.80 | 101.06 
Tae ES er ee Fee, ome Pet le ee! ee ee oe _...| --.. | 487.96 | 472.48 
Germania ..- 94.27 | 109.40 | 96.41 | 113.12 | 100.23 | 134.57 | 121.89 | 153.84 | 143.53 | 143.46 | 132.28 | 131.09 | 116.44 
German Mutual- eae | 135.54 | 80.89 | 148.98 | 89.31 aan iy emia ‘akon ---- | 20.85 | 179.52 | 200.00 | 179.37 
Hartford. ... aijant acne by aocorh  Gaeep saan ii eee eee es eae re a 
WIOMIGS tr dacceuneoties dass 2460 dea seiba ia ea eeee eens 126.67 | 135.97 | 122.42 | 130.01 | 117.51 | 124.86} 151.07 | 141.27 | 127.71 | 138.03 | 122.78 | 133.89 | 149.36 
Cn TORY ee hed a ee ey oe | ..-- | 2... | 118.84} 116.95 | 105.61 } 104.23 | 100.78; 98.97] ....| .... | 308.58 | 288.47 | 154.48 | 144.05 | 140.76 | 128.03 
Pe Se SEV EE eee Ua eee Sn A eee Lon ae 181.35 | 186.90 | 135.98 | 117.43 | 144.85 | 127.12 | 146.12 | 123.72 | 126.387 | 134.92 | 147.11 | 131.88 | 142.15 | 127,14 | 121.83 | 103.43 
Maske menntn WENNER, Soon cg os ang swesemabeeecaas 113.55 | 100.31 | 96.19 | 87.99| 95.65] 88.73| 93.11] 85.40] 115.43 | 107.28 | 139.48 | 129.03 | 149.49 | 138.82 | 121.04 111.10 
MichiganMnanttll ou cco os case 5 ascacade ocasccqe tases 132.40 | 156.18 | 150.19 | 122.68 | 155.14 | 139.44 | 149.16 | 132,92] 135.19 | 147.30 | 131.24 | 112.38 | 114.54 | 98.13 | 112.68} 97.64 
Mutua OMENS shadwcee- babes Kees sew ee es eee 2.30 | 86.33 | 86.2 75.37 | 90.21 | 77.56] 87.49| 74.98] 132.78 | 129.95 | 143.54 | 184.45 141.88 | 131.34 135.51 | 124.06 
MutuakotMentdeky > 2... 326.525 eso lew se scecec. Peace | SOROS PGES | 1a 148.23 | 135.85 | 121.47 | 112.63 148,64 | 166.63 | 112.49 | 133.65 | 115.80 107.7 94, 
Oe ital seen WO ow ea Se sk eed beens 122.13 | 118.13 | 106.30 | 97. 107.31 | 98.29 | 125.10 | 115.41 144.26 | 134.86 | 151.43 | 141 42 | 185.21 | 175.14 | 187.80 | 177.84 
National ob WerIBOne oes oc. 1 0%ecinoa asec ceuseecs 157.23 | 131.65 | 180.79 | 116.79 | 147.32 | 122.43 | 148.47 | 127.97 | 129.44 | 180.46 | 118.71 | 102.11 | 137.72 108.96 129.40 | 105.08 
NCW SEINE te nace: Ace. cues neces a dacs le edaaeeaes 100.60 | 104.02 | 110.72 | 110.72 | 109.83 | 98.31 | 98.93 | 87.90] 112.00} 111.48 | 140.52 | 140.52 | 147.00 | 137.80 | 133.03 | 124.04 
BC | ae Se Oe Oe Se ree a ee 97.77 | 98.70} 99.24 | 93.83) 98.83) 93.80 | 100.18) 95.50} 127.09) 140.47 | 133.18 | 126.32 | 155. 11 | 148.45 | 147.44} 141.56 
| 
Dloxt li memes 25-4: foe. 2 Dl ea eee ot Se LS Pp oe wise cs oe a rata .--- | 151 94 | 141 83 Pee ee ee shoe | | 159.74] 145.86 
OLt 2 cn ae ee ee te ogi eee seat 96.57 | 98.40] 91.70] 81.91| 94.12} 84.66| 99.52] 89.30] 153.48| 170.07 | 169.49 | 158.98 | 171.16 | 160.93 | 144.88 | 183.42 
Petit: IS oo Sate ot en be ers 2 le re 93.76 | 92.91 | 96.76| 83.36 | 107.07 | 86.04} 88.23) 79.77] 140.69) 121.20} 126.00 | 109.95 | | 156.67 | 130.86 | 137.29} 125.64 
Phoenix Mutual ........ ....-----e---ece--. -eee--------- | 198.51 | 187.37 | 174.11 | 164.54 | 176.73 | 163.47 | 191.67 | 175.28] 141.08 | 141.23 | 186.91 | 129. 43 | 154. 08 | 142 80 | 147.30} 132.68 
I OVICIEIIGHIED ETE occ no Pak A he ye em eccoe 97.29 | 97.02| 98.28} 85.62) 98.46| 85.89] 92.45| 84.29] 140.20| 127.65 | 156.61 147.15 | 191. 8 | 182.30 | 134.33 | 128.45 
Provident SIUM Jo. cs acd eaetee sdwen a oaceaweee meen 87.70 | 105.04 | 131.44 | 129.60 | 116.19 | 114.85 | 139.95 | 138.32 276.65 | 323.05 | 252.01 | 232.52 | 225.18 | | 208.94 | | 218.49 “301.35 
EE BS ES A RD iti Re ane Sse ane ee 216.54 | 189.49 191.83 191.83 | 171.91 | 171.68 | 165.69 | 165.66] 191.84 | 206.26 | 270.28 | 270.28 | 248.89 | 247.65 | 230.41 | 230.06 
Security: an) to... 2 5. oc aes anos gaged cde ssees- acess 207.83 | 144.66 | 134.99 | 134.99 | 132.40 | 132 40 | 158.23 | 126.95 | 449.15 | 1002.69 | 240.87 | 240.87 | 164.24 | 164 24 | 487.27 ae 
Beate ia ers ck ca Ed ee 5 iy Geel Ipecars Beene 96.25 | 9650] 97.14] 96.90]. ~--- | 2 | 155.60 | 145.60 | 181.91] 174.34 
ETE. | Ci: 7) aR ei a ER GI ie Oa 8 Me enaintirte Oe via tees 108.59 | 88.58 112.38; 96. 116.18 | 107.17 | 105.41 | 95.77] 113.03 125.18 118.12 | 100.62 | 156. 08 | 146.32 138.47 | 127.92 
| | . 
Pravelers.< 52.555 343.53 | 238.17 197.35 | 160.10 | 486.68 | 470.11 | 500.44 | 423.11} 137.19 140.41 | 130.35 | 113.69 | 171. 4 155.50 | 144.13 | 127.88 
Union Central 126.06 | 126.63 | 135.44 | 124.00 | 148.80 | 131.62 | 160.32 | 137.58 | 18114) 196.43 | 175.57 | 160.42 | 150. 93 | 132.23 165.37 | 143.39 
nion Mutual 173.02 | 166.04 | 167.58 | 159.87 | 171.60 | 164.98 | 163.96 | 158.57 | 117.95 | 103.67 | 135.69 | 126.90 | 145. 15 | 137.37 | 145.27 | 138.57 
United States 198.35 | 215.94 | 143.36 | 130.13 | 150.47 | 138.45 | 137.80 | 126.66} 125.94 | 135.90) 151.60 | 138.03 | 169. 77 | 156.47 | | 142.02 | 127.60 
Washlitniaes 2 355326. esc ee et eeeee 121.98 | 147.65 | 141.05 | 127.41 | 154.13 | 140.50 | 127.90 | 114.95] 119.14 | 127.51 | 114.26 | 102.80 128.00 | 142.98 | 129.15 
| Sas _ 
Aneeggetre =k Oe oo; Pech eh vin os ee 108.82 | 107.93 | 104.95 | 95.07 | 107.89 | 97.74 | 112 56 | 102.62] 135.43 ~ 136.81 149.02 | 138.19 | 168.68 | 157.54 | 153.72) 142.57 
Industrial Companies. | = | 
olin, BEMMPUGI tesco. 4 elk Waku esuacaguwcueieaenee 106.85 | 107.83 95.27| 91.57| 97.36] 94.66} 89.14] 87.06] 147.18} 130.17 | 126.25} 99.05 | 170.32 | 150. 78 | 143.20} 126.68 
Metropolitan . SE Bs ae ks re ens 89.44 | 80.45 81.76| 78.43/| 88.67] 87.21 | 98.33) 95.77] 143.29] 118.26} 114.97} 80.83 | 167.59 | 154.57 | 172.02} 157.92 
BEE) oS TS ROE AINE SDS a SIE Ee 191.74 | 139.01 | 181.84 | 140.76 | 140.85 | 120.86 | 138.23 | 124.01 ] 172.49 | 135.06 | 161.97 | 114.70 | 170.41 | 140.98 | 140.92 | 118.30 
RUOIMMRER Siok ok ek shen bh BNL ee ee 87.04 96.61 86.62] 85.01) 88.62| 86.90| 99.88| 97.96] 151.56) 157.48 | 151.02 | 136.21 | 137.01 | 128. 07 | 132.63 | 115.30 
in taper ee es ine te ee en ee eee Sahl tha 2 sak blpidcwih: “aiwale noes eee aeeee Ee een Seem Re) eds eee | 127.72 | 112.16 
Pe Ee NT See __....-.... | 91.02} 89.48 85.67| 82.66| 90.14; 88.29| 97.70} 95.76] 148.34| 133.28 | 181.17 | 104.08 | 157.24 | 142.30 | maa 137.84 
| { 




















* Including investment expenses. 





+ Investment expenses deducted. 






¢ Ratios are gross ; 


investment expenses not deducted. 
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Ratios or GAIN AND Loss EXHIBIT FOR FIVE YEARS— Continued. 
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PERCENTAGE OF ACTUAL TO Ex- | PERCENTAGE OF RESERVES RETURNED] PERCENTAGE OF TOTAL PROFITS Tv 

PECTED Morta.ity Cost. ON SURRENDERS. MEAN RESERVES. 

COMPANIES. 

1895. | 1896. | 1897. | 1898. | 1899. | 1895. | 1896. | 1897. 1898. 1899. | 1895. | 1896. | 1897. | 1898. | 1899. 
Pt fe le aa aaa eer akon OER ee Re eae eAE eee SCRE SN 85.70} 64.38) 80.61 | 66.37 | 72.17 | 105.12 | 107.11 | 110.46} 80.34) 78.75 2.90! 8.15| 3.35] 4.10] Loss. 
Medio thns sibs coool. c capoeeeboen ANE oe eee 98.62} 77.31} 53. 78.57 | 103.88] 0.00) 12.88] 14.99) 18.87) 854] 17.88] Loss. | Loss. | Toss. | Loss. 
Bankers of Nebraska... cces coon cnncccen cccn cccscoeccesenre=cocnee ----| ---- | 29.14] 50.66 | 39.98 ---- ---- | 86.32 | 29.69] 22.30 ene ---- | 23.76] Loss. 0.41 
Berkshire .... -..- 22-2. ---- oo ee ee = eee ene oo ow eon ee een = eee 54.25] 59.58} 62.17 | 75.76) 76.11 86.88 | 89.52] 89.22} 8889] 91.39 5.05 4.68 4.69 3.69 3.05 
RISER NE oS ook hasnt ost he peep oes cae kee wa eee ie 80.52} 68.39 68, 70.45 | 70.41] 47.96 | 56.03) 59.09} 59.53] 56.45 w---| 477] 452) 398! 2.55 
Cc Cae eR es. aS Eee ....| 64.60] 62.61] 48.88]<51.44] ....| 69.43| 85.21] 78.99| 76.18] .-..| _...| 218| 278| 1.18 
Sane on ane la ENE TENS CRITI Ol ERE 79.30| 78.47| 84.47| 76.88| 77.85] 80.23| 87.86| 87.56| 90.70| 89.71} 253| 2.93| 286| 2.84] 1.91 
Equitable, DTI 6 kon etibwtknees pine enkesese<toeeenhbeewene ker 80.00} 91.57 81.76 90.53 93.37 69.60 75.97 64.382 | 81.07 82.27 2.78 3.04 5.61 5.34 3.18 
IE GI. on aslndunteduenshsGd Sit onnnaatinbabimenssinese 49.55} 70.64| 76.96} 56.93] 37.29] 52.15| 42.81 | 90.58) 89.52] 63.13 5.59) 5.11] 4.60) 5.77| 6.69 
PE MONE oo viinnces 5 Sia Ficeckenadtionsienowsndieuiinincrnada el PE, RS | EE ry ee eee, ee a Bee 
RAT co De i il eg alee 5 viel Bid ee A ee aa ey eee sae Sees, ivesoall, “omen seul (sees 42-7 ---. | 18.84 
Gamania.._. 91.22} 65.85} 82.12| 80.95] 81.86] 7846] 260/ 1.99) 328! 257] 1.51 
German Mutual BOE. cscs i vescch sence BOstU HBL Sees | “sessi]' loan PROMS eee 
Ll an a eae age Ses 79 LE as, aes a See = ap tee gh Meee ig 
a aaanaetentan ani i ; 74.89 | 55.63} 52.68] 52.40] 56.61] 52.60] 0.19| 2. 2.87| 2.40| 2.38 
K Mutual ; 83.38] -- ---- | 90.23] 96.91] 51.48 ccaz| 2.1 SE Seer ree 
hig ELS AOI ELIE TT ELE FO 3. 79.40} 78.66| 77.40| 85.80] 76.96] 8168] 0.97] 193] “160| 143] 1.02 
Massachusetts Mutual 58.39 | 81.47| 77.68] 72.78 | 73.87| 77.56] 85.01] 81.02] 3.82] 341| 5.38] 413] 3.24 
Michigan Mutual..... ; 79.29| 70.30] 69.48] 44.85| 72.18] 78.23| 74.24] 86.06] 1.63| 2.51| 202] 1.41| 0.80 
Mutual Benefit.....------- Boh Lore oth enone SEF rie eee SE i : 79.15 | 72.12] 78.97] 89.57) 91.12) 91.14] 91.44] 92.86 8.48] 3.87) 3.78] 3.98] 3.38 
Rei a Tira oo ah cin ee a ee ee ..--| 88.00} 89.48 | 11913] 135.56] -.-. | 70.89] 80.82] 81.37] 83.65 cect dace | SD Biases) Bons: 
ee en ee 75.02| 78.21| 76.56| 78.96| 92.89] 76.32| 7831| 79.00| 7422| 7675| 3.92] 266| 395| 5.00; 338 
EE et 8 es. panda osbnehwn mene cs nee 78.59) 64.17 | 64.05 | 57.06] 78.24] 75.58} 82.33 | 90.15] 91.91] 94.40 1.43 8.09 2.29 1 67 0.71 
Nicer Mlamm Te os atic: cos ceawintew soones oaleeaoeas acee hanes .--| 69.138] 74.46]. 77.72} 75.17] 68.00} 80.02} 87.54/ 97.90] 90.74) 90.39] 2.77] 2.02] 251] 3.16) 3830 
ee ae ah Cae 80.02} 87.54| 84.75| 79.80] 86.52] 68.85| 7814] 80.26] 79.15] 77.15] 3.90] 3.12] 298] 4.27] 3.43 
Diath Dh Gerrbicen oe oo bois eed ee ee sos len ok es ets eee ee ss ee 02.49) ..-.| .-.- meet - sanaceih Hae eget Seo aren ey Nee aa Se 
Soa ie RN RE SF NEOPETS 69.76] 58.68| 61.33) 622i] 61.45] 82.00 79.57| 77.13| 7744| v36e7| 5.89| B3i| Bas) Koo! 430 
RIND on es ee eee Oe henna 58.74) 71.20] 66.93] 65.56] 74.95 78.79 | 83.56 | 85.90] 87. 81.56 5.40 3.77 887 5 32 4.98 
RR TS aE ee eee ck SORE EO ees. 60.86] 77.99} 59.46} 6870] 76.55] 54.16) 62.06] 73.66) 76.17] 74.24 1.65|- 1.69] 2.87] 230] O81 
Pent Cate BO AONE - oc co nsnce ra coeeke sds ecpchneeweeknawsennr 48.96] 62.40} 5404] 70.09] 65.20] 81.76 84.50 81.28 | 83.83 89.45 4,28 3 4.60 5.26) 3.15 
Pinvillbat avis c5 2232s Soret eee ech eee eres sees 94.36) 97.57| 91.07| 72.79] 79.88] 26.42| 58.01| 65.46] 53.01] 82.29] 24.11] 10.09/ 1.48; 22.50| 4.36 
Repel ni00 ohne oe ann See nee eee ee aeeees 86.03} 26.12] 59.05} 47.03) 70.81] 28.18) 34.81) 59.40] 46.78] 19.59 0.49} 1.63] 26.10] 2.97] Loss. 
Security cv ane Babe... oo--5. 522 -coscnemscos pnctaaceenee<accree 4.72) 148,02 | 94.69 | 104.29) 116.01] ----| ---- | 26.07} 21.52] 46.44] -... | Loss. | Loss. | Loss. | Loss. 
Se Or eee een Bey eS aene| cece | ---- | OO.81) O6.27] --..| =... | <=-5-| 496] 1623) -.. coud'| esse | See Haoal 
State Mutual ee ees aoe ce hha bin thin bs eam ame wean 54.06 56.33 54,25 60 68 64.44 87.95 87.86 89.36 91.98 93. 70 4 87 3.67 29 4,30 3.67 
eT ane eee Lebn chan ake Stukcmaukebibemae eam 5 5 60.08 | 59.56] 63.46] 62.03} 84.67| 82.77] 83.00] 67.77 0.86 1.01 2.27 | Loss. | Loss. 
Union Ceatat 75.98 | 64.23| 57.27] 80.04/ 76.42| 80.08] 92.18] 80.12] 3.56| 432] 3.11] 2.46| 3.64 
Tinton Mutual 80.86 | 76.388] 78.73] 51.63 -99 | 80.86| 81.62] 86.33 1.72) 1.67) 0.74] 1.08] 0.69 
United States : 80.10 | 79.45 | 104.24] 62.44/ 39.09| 65.00) 66.53} 76.08] 2.24) 0.17| 3.138| 3.51! 0.21 
RE TREE ENR E S Cee eS J B 83 39 79.89 | 79.51 | 59.54) 68.93| 77.77 | 84.54 1.08} 1.49] 0.92] 0.97] 1.75 
Averages. ..-- -------- 2 22.222 2-22 nee een eee nnn nee eee nee nee . . 76.90 | 70.62] 82.86] 72.10| 78.78| 77.64| 79.99] 79.92] 38.58) 38.14] 2.54] 4.29] 2.93 
John Hancock ; < i E 92.63 | 109.88] 89.00) 59.02| 57.82] 54.58] 62.96 4.02} 4.12) 5.74] 7.02| 4.71 
Metropolitan. -....--------+-- Le ¥ : 127.47 | 122.46 | 116.42] 14.57 | 17.48 | 43.84) 36.97] 51.18 2.76| 5.97] 4.70} 6.10] 2.68 
Pacific Mutual c "93 | 87.90| 68.16| 57.51] 51.86| 78.28) 62.03] 61.12| 59.74] 0.98| 2.72] 3.73| 3.31| 3.24 
iramnaiees  (etee OF ALE: ods. az: ig ; 131.15 | 122.16 | 118.66] 5.85) 14.77| 32.60) 30.80] 30.03 3.7 6.10} 10.49) 5.98] 2.68 
Bik Maloof cekockc. seks Coceeeamevoerene™ : onem a ies ee wasn |) See ee a skies | 3000 
Ruroini e228 oo eee Be ce erpeeenecskt Ganerenwececie 142.74) 127.83 | 122.02 | 116.41 | 114.77 ] 17.84 | 23.13 | 40.91 | 37.385] 43.21 314 5.50 6.52 6.08 | 3.03 


in excess of that of the preceding year, and was above that of any year 
‘shown in the exhibit. Only thirteen of the forty companies had a lower 
mortality loss in 1899 than 1898, nearly every other company showing 
largely increased losses. The percentage of reserves returned on sur- 
renders remains about the same as in the previous year. The total sur- 
plus earnings of the forty companies reached $35,375,130, which is equal 
to a little under three per cent of the mean reserves. Interest earnings 
contributed the largest share of the surplus earned, with mortality savings 
in second place. Of the surplus earnings $22,832,654, or 64.54 per cent., was 
paid out in dividends to policyholders, $466,818 went to stockholders, and 
the balance, $12,075,668, was added to surplus, increasing that item by 
5.94 per cent. 

Particulars relating to the five industrial companies, four of which 
transact ordinary business as well, show that they also had a heavier ex- 
pense ratio in 1899 than in 1898, and fell off in their interest earnings. 
An improvement is shown by them in mortality, while the percentage of 
reserves returned on surrenders was greater than for any previous year. 
Their total surplus earnings amounted to $2,403,848, of which $1,440,447 
went to the policyholders as dividends; $354,000 to the stockholders, and 
$609,402 was added to surplus. 


* 





Maryland Casualty Company. 

Although this young company has made a remarkable record since its 
organization in 1898, coming right to the front, it is still busily engaged 
in strengthening its agency corps and in extending its field of operations. 
As was shown in THE SPECTATOR a few weeks ago, the company’s semi- 
annual statement showed gains all along the line, its reinsurance reserve 
having been increased to $641,000, the reserve for unpaid losses to $140,000, 
and the surplus on policyholders’ account to $1,434,000. The Maryland 
Casualty writes all lines of casualty insurance except burglary and surety, 
and is on the lookout for good agents in every important center through- 
out its field. 








Traders Fire Matters. 


WE are advised that when the L. D. Garrett Company surrendered con- 
trol of the Traders Fire of New York, after the development of the actual 
condition of the latter, the assets aggregated about $25,000 in cash and 
$26,000 in uncollected premiums, also a deed to certain St. Paul property 
which had been transferred to the company by a former general agent in 
partial settlement of his account, but the title to which is in dispute. The 
liabilities of the Traders will, it is understood, be between $125,000 and 
$150,000. There is still some talk of stockholders putting up sufficient 
money to pay the concern’s debts, but apparently no definite conclusion 
has been arrived at. 

At the instance of the New York Insurance Department, following a 
preliminary investigation of the company’s affairs, a deputy attorney- 
general has made application for an order to show cause why a permanent 
receiver for the Traders Fire should not be appointed. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—During the month of July the American Central Life wrote $350,000 of insur- 
ance in Indiana. 

—Stansbury J. Willey has been nominated by the Addicks faction for Insurance 
Commissioner of Delaware. 

—Simon J. Strauss, a prominent banker of Ligonier, Ind., has been appointed 
a director of the Inter-State Life. 

—The Ohio Department has refused to grant a license to the Columbia League, 
a fraternal having headquarters in Detroit. 

—It is rumored that the Manufacturers Life and the Temperance and General, 
both of Canada, may be consolidated in the near future. It is said that a 
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controlling interest in the above companies has been secured by a syndicate 
composed of Montreal and New York capitalists. 


—The Metropolitan Life will shortly commence the erection of a large build- 
ing in Baltimore, plans for which were made by Henry Le Brun of New York. 


—J. W. Janney, manager in Chicago for the Provident Life and Trust, has 
gone to Europe with his wife and daughter. They will be absent three months. 


—The Maryland Life will establish an office in Philadelphia under the manage- 
ment of N. R. Walker, who has had over thirteen years’ experience with the 
Covenant Mutual. 


—The Chicago forces of the Metropolitan Life wrote $175,000 of ordinary business 
during the week of July 23, in honor of Major B. R. Corwin, manager of agencies, 
who was inspecting the offices during that week. 


—A special meeting of the stockholders of the Security Trust and Life will be 
held August 27, to vote on a proposition to increase the company’s capital stock 
from $350,000 to $500,000, the full amount authorized by its charter. 


—The Star Life has instituted a test case against the city of Toronto to compel 
the authorities, if possible, to return money which the company claims was levied 
by illegal taxation. A number of companies are interested in the outcome of 
the case. 

—The five life companies which lead in premium receipts in Indiana for the first 
six months of the current year are: Prudential, $356,443; Mutual of New York, 
$353,078; New York Life, $350,419; Metropolitan, $299,860, and Northwestern Na- 
tional, $223,789. 


—The National Life and Trust Company of Des Moines placed on the market 
August 1 a full line of non-participating life policies—all policies except endow- 
ments being sold at stock rates. Premiums for new business in June reached 
nearly $45,000. 

—The Fidelity Trust and Safety Vault Company of Louisville has been ap- 
pointed™receiver in Kentucky for the Mutual Reserve Fund Life of New York. 
The appointment is the result of a suit brought by J. S. Phelps, in which he 
seeks satisfaction for a judgment for $2360 which he holds against the company. 


—Herman L. Remmel, general agent for the Mutual Life, is the Republican 
candidate for Governor of Arkansas. He is the third insurance man to be honored 
in this manner within a few weeks, the other two being W. C. Maybury, who 
heads the Democratic ticket in Michigan, and W. T. Durbin, who is the choice 
of the Republican party in Indiana. 


—The Indiana Attorney-General recently gave an opinion to the effect that 
companies organized under the laws of 1897, including the Model Life, Reserve 
Loan Life and the Union Life of Indianapolis and the Security Life of South 
Bend may write limited payment policies, give paid-up and surrender values as 
well as extended insurance and loan features. 


—A meeting of the policyholders of the Bankers Life of St. Paul was held 
last week, and it was recommended that, hereafter, when death losses in the 
assessment department are in excess of the amounts realized from assessments, 
such excess should be covered by extra assessments. A committee was appointed 
to prepare a detailed report of the association’s affairs. 


—A statement of the condition of the American Legion of Honor on July 20 
shows the following figures: Death claims for June, $92,500, or $13,000 less than 
the previous month. During that month $90,248 was realized from assessments, 
as against $179,571 in May. The amount to be provided for by the August assess- 
ment is $92,000. The amount provided for in July was $117,500. 


—The Chicago Guaranty Fund Life, now in charge of a receiver, did not hold 
a meeting on the 10th inst., as there was really nothing to meet for. The Illinois 
Life has proposed to take over the risks as at age of entry, but subject to the 
usual lien plan and to fresh medical examination, although the ordinary rigidity 
of the latter may be somewhat relaxed if a large volume of business should be 
transferred. 


—The Federal Underwriting Company of Wisconsin has been appointed to look 
after the general agency work of the Federal Life of Chicago in that State. H. 
E. Aitken of Waukesha is president. E. B. Green of Michigan and W. M. 
Wallace, a Chicago insurance man, are also interested. A. Clark Hayner has 
been appointed district superintendent for Northern Illinois, with headquarters 
at Chicago. 

—George W. Townshend, who has done excellent work in building up the life 
insurance side of Weed & Kennedy’s office at New York, has severed his connec- 
tion with that firm and will take a much needed rest. He retains his office 
temporarily at 149 Broadway. Mr. Townshend has not yet decided as to his 
future business connection, but he will doubtless be heard of again as an active 
factor in the life insurance field. 


—James E. Briggs, who will have charge of the Baltimore office of the New 
York Life, was tendered a reception last week by the company’s agents in that 
city. A number of prominent field men were present, among them being 
Thomas A. Buckner, superintendent of agencies, who acted as toastmaster. 
Mr. Briggs was formerly manager of the company’s Boston office, and last year 
was elected national president of the Two Hundred Thousand Dollar Club. 

—As mentioned in a recent issue, the Federal Life of Davenport, Ia., has con- 
solidated with the National Mutual Life Association of Minneapolis, Minn., 
under the name of the latter. The consolidated company has about $19,000,000 


of insurance in force, all paying an adequate premium, has assets of more than 
$200,000, and its income in 1900 will exceed $300,000. Its rates are on the Actu- 
aries’ four per cent table, with an adequate loading for expenses, and the com- 
Pany is now operating in nine States. The Federal, although a small company, 
has been conducted with great care, and goes out of business with an honorable 
record, 
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Fire Insurance Notes. 

—Fidelity of Baltimore is arranging to enter Kentucky, Tennessee and Arkan- 
sas. 

—Eastern has decided to withdraw from Indiana, and has not renewed its 
license. 

—C. C. McGehee, assistant secretary of the Atlanta Home Insurance Company, 
has resigned. 

—A meeting of West Virginia agents has been called for October 23 at Old 
Point Comfort. 


—Meeting of Illinois Field Club of non-Union representatives was held at 
Quincy Tuesday. 

—Emil Giljohann, Insurance Commissioner of Wisconsin, has been nominated 
for re-election by the Republicans. 

—Joliet (Ill.) rates have experienced an increase of from thirty to fifty per cent. 
This merely restores the old rates. 

—National Union of Washington, D. C., has been admitted to Ohio, where it 
will transact a reinsurance business. 

—Ripley R. Calkins, one of the most prominent insurance agents of Missouri, 
died at his residence in St. Joseph last week. 

—E. Littlefield, for a number of years connected with Lloyd organizations, has 
opened a brokerage office in the Journal office in Chicago. 

—Erasmus F. Henderson, president of Sam Henderson’s Sons & Co.’s insur- 
ance agency of New Orleans, committed suicide last Sunday. 

—President J. J. Courtney of the Fidelity has denied the rumor that the United 
Fire and the Fidelity of Baltimore were about to amalgamate. 


—North American and the Philadelphia Underwriters have withdrawn from 
Murfreesboro, Tenn., on account of the numerous fires recently. 


—Irving A. Brown, for the last fifteen years connected with the Merchants of 
Providence, has been secured by the Delaware to represent it in New England. 


—The Fidelity of Baltimore has made application for entrance to Indiana, 
Kentucky, Tennessee and Arkansas, and will establish a general agency at Little 
Rock. 

—In our table of semi-annual statements of fire insurance companies we stated 
the Pennsylvania as having a net surplus of $2,480,864; it should have been $2,- 
080,864. 

—O. P. Fisher has withdrawn from the Cleveland firm of Fisher, Creech & 
Oswald, and the business will continue under the firm name of Creech & 
Oswald. 

—John W. Pearce, W. D. Deane and Charles H. Dillingham have been elected 
on the executive committee of the South-Eastern Tariff Association to fill 
vacancies, 

—Colonel Emerson H. Liscum, who led the Ninth Regulars in the battle of 
Tien-Tsin, held a $10,000 policy in the Equitable, which was issued thirty-three 
years ago. 

—German of Freeport has made application for admittance to Georgia, North 
and South Carolina and Alabama. M. A. Shumard will handle the business 
for all the Southern States. 

—Captain Jerome B. Ozier of Chicago, supposed to be the oldest active in- 
surance agent, will celebrate his one hundredth birthday this month. He is con- 
nected with the Germania Fire. 

—Charles F. E. Neiman has been appointed agent of the Magdeburg at 
Cincinnati to attend the transfer of the Cincinnati to the Magdeburg. He was 
formerly secretary of the Cincinnati. 

—Indianapolis is the next city to receive a rerating. This is the outcome of the 
refusal of the authorities to improve the water supply and fire department. 
T. M. Goodloe will have charge of the matter. 

—Owing to the failure of the fire department to make connection with 
the automatic sprinkler systems at many recent fires, the Chicago Underwriters 
Association has appointed a committee of five to wait upon the mayor in 
reference to same. 

—Hon. W. B. Stevens, receiver of the Commonwealth Mutual of Boston, has 
been granted permission to distribute a dividend of twenty-five per cent on the 
proved claims. This, with the former dividends, will give creditors one hundred 
per cent on their claims. 

—A new board has been organized by the seceders in the District of Golumbia. 
C. W. Howard of the Firemens was elected president; N. D. Larner of the 
National Union, vice-president, and Lem. Towers of the Columbia secretary. 
The old board consists of 140 non-local and local companies. 


—The governing committee of The Union has recommended flat advances in 
rates at Indianapolis as follows: On special hazards and downtown mercantile 
stocks, twenty per cent; on downtown mercantile buildings, ten per cent. These 
increases will probably be made at once, and will be superseded as rapidly as 
possible by schedule rates. 








ANTED TO PURCHASE—A HALF INTEREST 
in ‘Established Fire Insurance Agency, with not less than > 
$25,000.00 of net annual fire premiums in force. 
Address, giving full particulars, E. M. B., 


“care of THE SPECTATOR, 
P, O. Box 1117. 
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THE INSURANCE YEAR 


Book For 1900-1901. 


TWENTY-EIGHTH ANNUAL ISSUE. 





ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1900-1901 as heretofore, and embraces several new and im- 
portant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE AND MISCELLANEOUS INSURANCE contains the standard tables of Life, Casualty 
and other Companies brought down to include the official figures of 1899 for each company, in comparative form, for a series of 
years; also many new and valuable statistical compilations not heretofore published. Other tables show the standing and busi- 


ness transactions of Foreign Life and Accident Companies. 


THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years. Tables are also given showing the status and 
transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 


relating to Fire and Marine Insurance. 


EACH VOLUME IS COMPLETE IN ITSELF. 





LIFE‘ AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance contains departments relating to Life and Miscellaneous 


Companies under chapters headed as follows : 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—DIGEST OF INSURANCE DECISIONS.—STATIS- 
TICS OF FOREIGN COMPANIES.—INSURANCE IN CANADA.— 
LIFE UNDERWRITERS’ ORGANIZATIONS.—RETIRED AMERI- 
CAN COMPANIES.—DIRECTORS OF COMPANIES.—INSURANCE 
AGENTS. 


These several chapters apply to the special features of Life and Miscellaneous Insur- 
ance, and are entirely different from similar chapters enumerated below for Fire and 
Marine Insurance. , 


EMPLOYERS’ LIABILITY INSURANCE. 


_ A. department is devoted to a description of the varied functions of Employers’ 
Liability Insurance, standard policies, special clauses, and statistics showing the business 
transacted in the United States for ten years, in comparative form. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 

A very important series of tables, occupying upwards of seventy pages, giving the com- 
parative exhibits of the business and financial standi: g of all the Life Insurance Companies 
of the United States, is presented under this heading These tables are compiled from 
official reports, the ratios being worked especially for [HE YEAR Book. They embrace an 
exhibit of the transactions of all companies from the date of organization to the present 
time ; information to be nowhere else obtained. These tables have met with great favor 





since their first publication, and they have been extended and improved for the present 
edition of THz YEAR Book. 


STATISTICS FROM ORCANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning of 
the present year. These statistics have been specially prepared tor ‘'HE YEAR Book, and 
as some of them are anterior to the organization of any insurance department, the informa- 
tion can be found nowhere else than in this publication. The tables show the receipts of 
companies from policyholders, their investments, etc. ; disbursements to policyholders under 
separate headings; expenses, total disbursements, new business, insurance in force at the 
close of each year, assets, liabilities, surplus, and in fact all the material points that are con- 
tained in the statistics regarding the transactions of recent years, 


LIFE INSURANCE TRANSACTIONS FOR FORTY-ONE YEARS. 


This is a regular series of tables that have formed an important feature of THE YEAR 
Rook for so many years, presenting in comparative form the business transactions of all the 
American Life Insurance Companies for forty-one years. They show the current business 
of the Life Companies in a concise manner for ready reference. 

similar tables exhibit the business transactions and financial standing of the MISCEL- 
LANEOUS COMPANIES fora period of ten years. 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


FIRE AND MARINE INSURANCE 


The following list of chapter headings indicate some of the prominent features of the Fire and Marine Volume: 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—STATISTICS OF FOREIGN COMPANIES.—INSUR- 
ANCE IN-CANADA.—FIRE UNDERWRITERS’ ORGANIZATIONS. 
—DIRECTORS OF COMPANIES.—RETIRED AMERICAN COM- 
PANIES —-STANDARD POLICY FORMS. 


DIRECTORY OF INSURANCE ACENTS. 

A list of agents engaged in the business of Life, Fire, Marine and Miscellaneous Insur- 
ance in the principal cities and towns in the United States and Canada, carefully corrected 
to the date of publication, forms an important feature of THe Year Book. This list has 
been compiled expressly tor this work, corrected to June 1, and is unquestionably the most 
complete list of practical, active insurance agents that is available. 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. 


The well known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance Companies, which have formed a prominent feature of 1 HE 
YgaR Book for so many years, are brought down in this volume to embrace a period of five 
years—1895 to 1899 inclusive. These are compiled from official sources showing the trans- 
actions of the companies year by year, and include their insurance and financial exhibits in 





complete comparative form. The statistics of the Mutual Companies include those having 
cash assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
Insurance, : 


FIRE INSURANCE BY STATES. 


* Tabular reports of premiums received, losses incurred, risks written, and the ratio of 
losses to premiums by the different companies in the several States and Territories is pre- 
sented. The grand aggregate of these totals shows very closely the distribution of Fire 
Insurance throughout the country, 


RECENT STATE LAWS. 


In the legislative season of 1899-1900 many State legislatures were in session, several of 
them continuing till the lastof May. Under the above heading is given tne material laws 
enacted by them relating to insurance. 


FIRE PROTECTION AND WATER SUPPLY. 


This department has been carefully revised for the present edition of THE Year Book 
and cortected from information specially furnished to the publishers. It furnishes more 
complete, general and trustworthy information regarding the equipment of the various 
cities and villages of the country in the matter of fire protection and water supply than can 
be obtained from any other source. 


THE INSURANCE YEAR Book during its many years of rublication has obtained a recognition among underwriters of all classes as a standard authority 
upon all matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the active men engaged in field work. The 
volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices ‘of THz INSURANCE YEAR Book for the separate volumes or for the complete set. 


Life and Miscellaneous Insurance, $6.00. Fire and Marine Insurance, $6.00. Both volumes, when ordered together, $8.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. Address, 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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Onsurance Adjusters, 





Higency Wants. 





ESTABLISHED 186d, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 
The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
: OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE. 12 South St. 








Onsurance Lawyers. 
L, 2: GARRETT COMPANY, 


29 LIBERTY STREET, NEW York. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companles, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899. 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum, 


EW HAMPSHIRE FIRE INS. CoO., 


MANCHESTER, N. H. 














Caphenl tate te 08 CBS on sa ee sande emede tenth eannenewi anaceace $1,000,000,(.0 
Reserve for all liabilities, including reinsurance, January 1, 1900_..............-.- 1,331 247.98 
INGE Rei case occ uso decce on ccucinevaegmaiteslaubiatindalcasnaidcdedeclns ene 992,827.27 


U. C. CROSBY, Pres. N. P. HUNT, Vice-Pres. F. W. SARGEANT, Sec’y. 
T. Y. BROWN, Agent, 61 William Street, New York. 


THE OSTERMOOR PATENT 
ELASTIC. FELT iurraesseD 1 








The best $50.00 hair mattress 









Pa one, made is not its equal in cleanli- 
Binding and ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


Ix_you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking; it gives full 
particulars. 


Patent Elastic Felt consists 

of airy, interlacing, fibrous 

; sheets, of snowy whiteness and 

great elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 

Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no ree 
picking or re-stuffing necessary. 


My h 
TRADE-MABE / SSS 


2 ft.,6 in. wide, weight 25 Ibs., = - - $8.35 
3 ft. wide, weight 30 Ibs., - - = 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,_ - - : 11,70 
4 ft. wide, weight 40 Ibs., - = 13.35 
4 ft., 6 in. wide, weight 45 Ibs., - = - 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale py stores, A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


USTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 26,000 Churches. Send for our book, ‘* Church Cushions.’’ 











ANTED—THREE GOOD MEN WHO DESIRE 
to get into new and better. pastures, men who are producers and 
can sell goods on their merits; from such I solicit correspondence. Com- 
missions and advances liberal. 
H. L. REMMEL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorRK. 
Little Rock, Ark. 
For Arkansas and Indian Territory. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers, In seven 
yearsthe Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for lowa and Nebraska, 

Des Moines, Iowa. 


HE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE. 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 
HAROLD V. CLEAVER, 
Manager Manhattan Department, 





258 Broadway. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

S. J. MASTERS, Warder Building, 
Washington, D. C, 


you to investigate this. 








Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORIS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-“Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 

CHARLES B. HOLMES, Proprietor, 182 NASSAU ST., NEW YORK, .N. Y. 





HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability - 
claims or death losses. Selected Corps of Correspondents. Experienced 
{Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 
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Fictuarial. 


Prominent Agents and Brokers at Chicago. 





[Thursday 








AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


a 2 + Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years 


lence in the theory and practice of insurance in all its branches 
Vour patronage invited, 





oe C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILk Street (Room 77), BOSTON; or Box 1034, MEDFORD, MAss. 
Telephone, ‘‘ 2662 Boston.”’ 





MES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
piensa as ACTUARIES. 


150 Nassau St., NEw York. 
toot Chestnut St., PHILADELPHIA. 








Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited, 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bawnert. ESTABLISHED 1869, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
surplus lines 


J. Burns ALLEN. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies. Excess Lines 
Solicited throughout the United States and Canada. 
. 4I1I AND 413 WALNUT ST., PHILADELPHIA, PA. 





i: T. HAY & BRO., GENERAL AGENTS, 
7 RALEIGH, N. C. 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 





EHM & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty, 





DWARD D. CLARKE CO.., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN. 
ee NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Gro. W. MontcomeEry. M. L. C. FunKnHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





. Established 1876, 
T. H, Wessrer. E. N. Winey. C. P. Jannincs, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHicaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becxer. 





| oc R. WILSON & CO., 
24 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 


COMMERCIAL FIRE INS. CO. oF WitmineTon, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890. 


i J. RUSSELL & CO., 
° 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States, 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO., 
‘ 217 LA SALLE STREET, CHICAGO. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS, 
Also-‘State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 
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1860. 1900. 
LF ciclo FIREMENS INS. CoO., 
PHILADELPHIA. 
ASSETS, JANUARY 1, 1900, - - - $1,539,114 
NET Seerace, « 2 = o> eee 





ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, Secretary. 





F. E. S. WOLFE, President. HARRY L. RIALL, Secretary. 


INCORPORATED 1825. 


HE FIREMEN’S INSURANCE Co. 


OF BALTIMORE. 


Ce CR isis cca cc ennc seg ccnicescscsrescves $500,000.00 

Asatte: JERUEEe Ts 1900. 56 600k Sci ce ileemawes 941,297.37 

Net Surplus over all Liabilities...... ...... ... 102,067.75 
Surplus as regards policyholders, / , $602,067.76 





RITISH AMERICA ASSURANCE CoO., 


TORONTO, CANADA. 
ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH: 
January Ast, 1900. 


POs asi tse ic aas tee ite essed a ple Pe aa isa enemas eee $1,215,253.29 
Elabilitites ce asec rs on adt cts ckcce diane Pe eehdaacsteg ae ae 780,380.40 
INGO Stenosis oy dachcans Seasep sodenuendes enact canada Gaawaeawuweusess $484,872.89 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President 
W. T. BLACKWELL, Supt. of Agencies, 


Saami LIFE & SAVINGS 
COMPANY, DES MOINES, IA. 





Capital Stock, - - - $100,000. 





TEN YEAR ENDOWMENT POLICY. 
RATE SAME AGES UP TO 60 YEARS. 
NO MEDICAL EXAMINATION REQUIRED. 


ORGANIZED UNDER IOWA INSURANCE LAWS, 


Experienced the most phenomenal 
growth achieved in Life Insurance. 


Agents wanted for Penn- 
sylvania and Wisconsin. 


W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS 
PLATE GLASS 


Jasurance Company 
OF NEW YORK. 





lash Capital 


—— 
S 250000. 


S82, 


Largest Assets, Largest Income and Largest Reserve of any Plate | 


Glass Insurance Company in the World. 


| 
| 
| 
| 


Life. Accident. 








THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1900, $23,703,174.36 
SURPLUS, 3,245,878.00 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders. Drsirastz Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





HE FRANKLIN LIFE INSURANCE CO. 
OF SPRINGFIELD, ILL, 


In accordance with law, all policies issued by THE FRANKLIN are 
Registered in the Insurance Department of Illinois, and are protected by 
approved securities deposited in advance with that department. 


RELIABLE AGENTS WANTED, 


For particulars address the Home Office.: 
FRANKLIN LIFE BUILDING, SPRINGFIELD, ILL. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. e 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. ” 


Pacific Mutual Bidg., - 








San Francisco. 


Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 





EASTERN OFFICES: 174 BroapwaAy, New York. 
EARLES F. HOLMES, SEcRETARY EASTERN DEPARTMENT. 


MW hie NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 


Home Office, 322 and 324 Hennepin Avenue. 


Dr. J. F. FORCE, PRESIDENT. 
WALLACE CAMPBELL, Vice-Pres. Cc. E. FORCE, Sec. 
JAMES QUIRK, Treasurer. 


Membership, 13,249 





Organized 1885. 


PSGRUS: OUR Sok c oe cael tscdiecdnuccwetiacensceamenetaedeuns $334,000 
PAID FOR DEATH LOSSES, 186Q.....ccccccsecece uewawan Sadcaseae 136,500 
ToTraL LOSSES AND CLAIMS PAID-OVER. 20. 0< .cccccecccoscosesse 1,036,000 


Does business in nearly all the Northern States, also Texas, Missouri, 
California, Idaho, Washington and Oklahoma, 


For an Agency. address the Association as above. 


ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 








Gross Assets, January ISt, 1900. ....... 0.0500 oc eeeecceeees $487,740 
teileS ss) cease csi eterna aoe Ka ea eae 215,659 
Surplus over all LinbiRbeties.éiccsicscsccncssce sesvexecus $272,081 
Losses Paid since organization. ..........-cccececsceccccces $1,305,896 
Dividends paid since organization.............0....eeeeeeee 168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
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ASTERN INSURANCE COMPANY OF 
NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64, 





INSURANCE COMPANY 
OF NEW YORK. 


NET SURPLUS, $57,221.78 


VE 


CAPITAL, $200,000.00 





BURKE & BROWN, General Managers, 
52 William Street, NEW YORK. 


a INSURANCE DIRECTORY, 1899. 


This work gives in tabular form the chief items of the financial 
statements of British insurance offices. Also valuation returns of life offices 
and an extensive showing of premium rates in addition to a Jarge amount of 
other valuable data. Price, bound in cloth, $2.50. 


BOURNE’ HANDY ASSURANCE MANUAL, 
i1s9°9. 

A useful pocket work, giving the latest available figures regarding the 
insurance companies of Great Britain and Ireland. Price, bound in 
limp cloth, 75 cents. Address orders to 

THE SPECTATOR COMPANY, 
95 William Street, New York. 








HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1, 1900, $23,819,937.17. 
Surplus, - - - 


Liabilities, $21,835,114.54 
$1,984,822.63. 


JOHN A. HALL, Presipenr. HENRY M., PHILLIPS, Secretary 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., W. F. Winship, Manager 
Syracuse Office: 424 Onondaga Co. Sav. Bk. Bldg., Dow, Behm & Co., Managers 
Buffalo Office: 706 D. S. Morgan Bidg., Dow, Behm & Co., Managers 
New York Office: 71 and 73 BROADWAY 


GrorGe J. WiGcuHT, Manager. 


GUN INSURANCE CO., 
OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 
R. E. CRAIG, Vicre-PRESIDENT. 
FERGUS G. LEE SEcrETARY. 








QUEEN 


Ins.Co. of America. 
NEW YORK 


SRE 


MUTUAL LIFE INSURANCE Co., OF BOSTON. 


Incorporated 1862 under Massachusetts Laws, 


Good Agency Contracts to the right men to sell the Best Life Insurance 
in the market. 


Rosert K. Eaton, Superintendent of Agencies, ; 
Cuar.es L. VIEMAN, State Agent for Michigan, Chamber of Commerce, Detroit. 
F. K. Konter, General Agent for Greater New York and Northern New Jersey, 


ST. PAUL BUILDING, 220 BROADWAY. NEW YORK. 





INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868. 
HE NATIONAL LIFE INSURANCE COMPANY 
OF THE UNITED STATES OF AMERICA, 
WASHINGTON, D. C. 


C. E. Mabie, President. 


Principal Branch Office: 157-163 La Salle Street, 
CHICAGO, ILL. 


Full Paid Capital, $1,000,000.00. 


Paid Policyholders Since Organization, $6,443,040.99. 





W. ESTERN MUTUAL LIFE, 


CHICAGO. 


OUR MEN MAKE MONEY. 








THE 


UNITED STATES 


FIDELITY GUARANTY 
COMPANY. 


BALTIMORE, MD. 
S. W. Cor. German and Calvert Sts. 
$1,500,000.00 
1,825,427°16 
2,188,577.83 


Townsenp Scott, Treas. 


WE WILL BOND YOU. 


Cash Capital, ba ee 
Surplus to Policyholders, - J = 
Total Cash Resources, - - - =- 


Joun R. Brann, Pres. Geo. R. Cattis, Sec. 
IstporR Rayner, Gen. Counsel. 


ANKERS UNION OF THE WORLD. 


This Company is under the insurance supervision of 
twenty-five States. Its perfected reserve plan insures the Com- 
pany’s perpetuity and assures the absolute protection of its 
policyholders, J¢s record of secured business for 1899 stands 
unparalleled in the history of Life Insurance. J¢s policies are 
easy sellers. Managers wanted for Ohio, Pennsylvania and Con- 
necticut. xcellent contracts given to right parties, 

For territory and terms, address with references, 
E. C. SPINNEY, President, 
OMAHA, NEB. 
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ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 
INCORPORATED IN 1865. 


ERMAN INSURANCE COMPANY, 
FREEPORT, ILL. * 





Cash Capital 
Assets, January 1, 1900 
Liabilities, including reinsurance 
Net Surplus. 1 288" 
C. 0. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 
F, M, GUND, Assistant Secretary. 


ANUFACTURERS’ AND MERCHANTS’ 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. Ist, 1900 $487,155.13 
Liabilities, --47,450.90 
Surplus above all liabilities $439,704.23 
Losses paid since organization, 20 Scrip dividends paid since organization, $8,953. 
Cash dividends paid since organization, $ 

HENRY W. PRICE, President. RGE W. CARSE, semeeney 

GEO. B. KELLEY, Vice-President. F.F. WORMWOOD, Treasu 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED 


BONDS OF SURETYSHIP. 
7. ‘HE GUARANTEE CO. OF NORTH AMERICA, 





MU - 





Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 


President and Managing Director, EDWARD RAWLINGS. 
BRANCH OrFicE New York City Secertary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street. 
Sec. and Lai 4 od: R. Pruyn, Room 400, The Temple. 
Resident Secretary, A. F. Sabine, 407 Mutual Life aiid 





INCORPORATED A, D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE s aiaataenaosicaaieaanate icietaeetaitenind” 
CAPITAL, ~ - ~ $200,000 
Losses Paid since Organization, - 17,661 233 


E. R. DANNELS., Secretary. C. S. HOLLINSHEAD, President 


HE MERIDIAN LIFE AND TRUST CO. 
OF INDIANA. 
ARTHUR JORDAN, President. 
Reorganized under Legal Reserve Compulsory Deposit Law of Indiana. 
DISTRICT MANAGERS WANTED. 


None but responsible men who are producers need apply. 


HE INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS, IND. 


Capital Stock 

Assets, January I, 1900 238,851.00 

Surplus as regards Policyholders ...... 213,160.00 
CHARLES SCHURMANN, President. THOS. B. LINN, Secretary. 


HE INTERNATIONAL REGISTRY CO. 


(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 
THE INTERNATIONAL REGISTRY CO. 
P, R. CUNNINGHAM, Secretary. 189 Broadway, New York 








$200,000.00 








Use MONTAUK FIRE 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK, 





CHARTERED 187. 
The Oldest New York Company in its Line, 


hetiided a 1900, 
Assets, - - - - $484,183.01 
Capirat ano Net Sunpcus, -  330,62/4/ 


™ EUGENE H. WINSLOW...-President. 

4 DANIEL D. WHITNEY... Vice-Pres’t. 

<n +S. WM. BURTON Sec’y 
im: CHAS. F. POGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 











NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864, 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 





| er LIFE INSURANCE COMPANY, 


BALTIMORE, MD. 
F, S. STROBRIDGE, PReEsIpENT. 


Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 


policies. 


Agents desiring to connect themselves with a solid and progressive, yet conservative 


| Life Insurance Company, can address the Secretary, giving references. 





\ RAIWAY.OF FICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
“AGAINST OTHER COMPANIES. 


SME Kei Shs SAGAS VAR 





i PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
“have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFB, 


? , P 
| Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
| INSURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 


DETECTIVE WIRE 





TWO CONDUCTORS 


ERROR 


KASS NINN ANAS 


CONG WoO RR IIIN) 


SAS SKK ss 


RAR 





RRO 


SNSSSSSSSSAANS SSS CK 


SSSA 


for your electric bell connections and you can retire at night with a feeling of security, knowing that you cannot be caught unawares 


by fire. 


It is equally valuable when placed on the well-known danger line of buildings. 


MONTAUK MULTIPHASE CABLE CO., 


This wire will discover and report fire automatically, and give an alarm when it is most needed—at the outbreak of the fire. 


The only fire detecting wires in the world. 


too Broadway, NEW YORK. 








THE SPECTATOR 





Aug. 16, 1900] 











asnte in Sonited States, os ocswcinvwsnc’ «Sauna se ows acca ‘ $2,637,777.33 
DRI 5:5: 5 4:0:0h'94:0.094050 445.4468 S 0TH 5 ww lie Obs saw Rpeee 2,039,569.72 
Rs 6an vce wciutonssnss sunsets heusasnk wweeenper 598,207.61 


Writing large Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 


For Eastern and Middle States, 
WILLIAM WOOD, Manager. 


WILLIAM M. BALLARD, Assistant Manager. 
21 Nassau Street (Equitable Building), New York, 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill, 


For Southern States, 
FINLEY & JANVIER, Managers, 


308 Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 


California Street, San Francisco, Cal, 





Second Edition.—Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Agents and Local Boards ; 
Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schecule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints, are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 





PRICES: 
Per Copy, . . $1.50 
12 Copies, ‘ 16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, New York. 








READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 


‘ on technical points, pertaining to particular insurances, with numerous quota- 


tions from and citations of decisions in this country, England and Canada. 
, {t is an exhaustive work, covering all l-:nds of insurances, so far as there 
are any decisions in courts of last resort. ; 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


WANTED 


Reliable Agents in good territory to sell a 


95 William Street. ° . ‘-. 








guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes, 


Based on New York Real Estate 
Record, - = I2 years 

Popularity, - - Thousands of Investors 
Assets, - - Over $2,400,000 


Capital and Surplus, ‘“ $700,000 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


290 BRoaDWAy,-~ - New York 
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